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Qantas 


THE GOLD SHIPMENTS. 
To-day we report the heaviest gold shipment of the 
season, The movement excites considerable discussion; 
it is, however, of less consequence than is commonly 
supposed. In view of the present state of our foreign 
indebtedness, such an export has nothing in it to awaken 
anxiety, while the premium which double-eagles command 
in London adds to the other influences prompting a move- 
ment of gold toward London from this point. When the 
causes which have combined to produce the shipment are 
more fully known, they will probably he found not to 
contain much of the speculative element. Weare rather 
disposed to think that the export owes its origin to causes 
legitimately arising out of the commercial indebtedness 
which has rapid!y accumulated in consequence of the small 
expor's and heavy imports of the past, For the rest we 
can spare the gold, and England needs the Supply which 
we can so easily and so profitably dispenga with, : 














A more important question is whether the first weeks in 
August and September will bring a similar export of gold 
to that which has just marked the beginning ot July. The 
French payments of those two months will complete the 
indemnity transfers, and will be likely to cause a considerable 
demand for go!d in London. It is also worthy of note that 
the Bank of England seems to have found a way to draw 
gold from this market at the very moment of putting down 
its minimum rate of discount. This fact is one of some 
interest both here and in England. It supports the theory 
wich has been often affirmed in this jvurnal, and whether it 
foretoken a change of policy or not on the part of the Bank 
of England it is well worth watching. When the Bank of 
France suspended specie payments we ventured to predict 
that during the suspension of that institution the Bank of 
England would be unable to attract gold to its vaults by the 
device uf raising the rate of discount, Weassigned reasons 
for believing that this method of attracting gold which was 
wholly unknown to the Bank management prior to 1844 
might probably have to be given up altogether, and that 
something better should be substituted. It is in perfect con- 
formity with this view that during the past year or two the 
Buuk of England has never been able to keep up the rate of 
interest long enough to cause a turn in the foreign exchanges 
so as to replenish its depleted reserves. These questions 
are now assuming more importance in relation to our coin 
exports and other financial movements. 

There are several reasons which seem to render it impro- 
bable that the export of gold from this point, if it extend 
into August and September, will reach any large aggregate. 
Tirst, such an exportation would not be likely except as a 
result of some exigency connected with the closing French 
payments, But it must be remembered that the Bank of 
France has consevted to pay out a heavy amount of its coin 
reserve, so that little if any gold will be probably needed 
from any other source to form a basis for these paymeuts. 
Secondly, the gold coinage of the German Government is 
not likely to go on so rapidly as was intended, owing to an 
unexpected difficulty. The states of Bavaria and Saxony, 
anxious to prolong the time of their paper money system, 
which they find too profitable to be given up all at once, have 
coutrived to put off the time of setting the new coinage law 
in operation for three years. The Berlin correspondent of 
the Hconomist gives the following account of this episode in 
the currency movement : : 

The concluding article (the 18th) of the German Coinage Bill 
postpones the final settlement of the banking ‘egislation and the 
German State paper currency question till the Ist of January 
1876. All the attempts made ju the Bundesrath to arrive at some 
definite arrangement were defeated by the opposition of such 
States as (like Bavaria and Saxony) have hitherto been enjoying 
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money, with a view to avoid the necessity of paying interest on a 
public loah. At present, pursuant to the concluding article above 
mentioned, the continuance of that paper currency having been 
precluded, and at the same time the circulation of bank notes 
under one hundred marks, having been discontinued after the 
date of ist January, 1876, the German Coinage Bill promises, after 
its final adoption, to secure a radical change for the better in the 
foundations of the economical life of Germany. 

To these indications we may add the fact that the recoinage 
of gold and silver coins of small denominations, will, of 


necessity begin soon, and will cause the German importation 


‘of gold to diminish. On the whole, therefore, our prob 


able shipments of gold during the next three months will 
not be likely to exceed moderate limits from this port. 
But of course the whole subject is beset with such a com- 
plicated series of doubtful exigencies that nothing more 
solid than a conjecture can be had on the subject. 

The uncertainty on these points has not communicated 
itself to the money market, which, since the payment of the 
July dividends, has been working with much more of ease 
and promise. One ot its most hopeful. symptoms is that 
the banks continue to strengthen their reserves. We observe 
among them, however, some indications of restlessness at 
losing possible profits and some disposition to force their 
idle means into employment at some rate or other, instead 
of accumulating now, that they may have the larger funds 
at command when the fall activity sets in. This conserva- 
tive policy would perhaps in the long run tend most to 
their prosperity. It certainly would conduce to their credit. 








THE EXPORTATION OF AMERICAN BONDS. 


The revival of the European demand for our securities 
has often been cited for well-known reasons as one of the 
most promising features of the financial situation. But the 
free development of this demand in Europe under the 
plethora of money and other expansive conditions of public 
and private credit, is checked by two impediments. First, 
there is a lack of sound information about American securi- 
ties in the financial circles abroad ; and, secondly, there is a 
scarcity in our market of such bonds as are most available 
for export. 

At present the foreigner seems to prefer our Government 
bonds; which, though scarce, are better known and more 
relied on than any other descriptions of our securities. 
Several negotiations of new railroad bonds are, however, 
going ‘forward satisfactorily; and as the appetite of the 
London market for our securities is increacing in eagerness, 
the question is whether a new direction cannot be given to 
it, and whether a larger range of investment is not com- 
patible with equal safety and more lucrative profits, 

We have often shown how this vigorous demand has 
arisen and how it needs by appropriate means to be stimu- 
lated and kept up. Of late it seems to bein less need 
of ouiside stimulus. Among the means which have been 
used for this purpose the CuronicLte has more than once 
referred to certain publications which have been circu- 
lated by various persons in England and elsewhere for the 
purpose of popularizing American securities. The back- 
wardness of English capital to invest itself in our bonds 
being partly due to prejudice, but more to want of informa- 
tion,such explanatory works when accurate, honest, lucid 
and trustworthy, are capable of rendering the very 
highest service. The accumulation of capital in Europe is 
0 great, our need of capital in this country is so pressing, 
and the superior advantages of American investments are 
so conspicuous and so worthy of being examined, that our 
foreign bankers have very judiciously spent some of their 
Cnergy in the task of spreading the requisite information by 
the press in various European countries. In this good work 


‘in' its selection of American investments. 





ee 





of opening a way for the export of our securities there are, 
however, many other persons engaged. 

Among the most prominent of these volunteers is Mr, 
Bernard Cracroft, one of the most opulent members of the 
London Stock Exchange. He has just had prepared a valu. 
able report on American railroads, with a view to solve the 
problem of giving a more extended choice to English capita] 
The book has 
been prepared by Mr. Robert Giffen, a competent statistical 
writer, and aims to prove two things: First, that American 
securities are, on the whole, as safe and more lucrative than 
most of the foreign securities in which British capital is now 
and has for years been investing itself. The second posi- 
tion is that of all American securities, railroad bonds af 
good lines are most suitable for the average English capi- 
talist, while they can be had at various ianges of prices 
which make them attractive to every class of investors, from 
those who want the highest security, to those who for an 
equivalent are willing to undertake some risks. Except on 
a few minor points the information here given is thoroughly 
accurate, and almost the only fault of the work is that 
its copious statistics are not brought down to a later date 
than December, 1871. These defects can, however, be reme- 
died in a new edition, which we hope soon to see issued. 
Its practical value also would be enhanced to the ordinary 
reader if the relative prices were given at which some of the 
various securities can be purchased, with which the writer 
compares the bonds of American railroads. Meanwhile the 
fact is very suggestive that an English banker of Mr. Cra- 
croft’s standing and connections has taken up this work and 
is urging the claims of our bonds on the attention of 
investors. 

We need not, however, dwell upon the general inter- 
est which American securities are awakening in Europe 
or upon the efforts which are making to popularize our rail- 
road investments and to overcome the obstacles which pre 
judice and want of information have presented to the due 
appreciation of our bonds. Enough is known to justify 
the belief that a larger amount of American securities will 
be sent to foreign countries this year than has been in many 
quarters supposed. If we look, however, at the supply of such 
securities that are available, our expectations may be some- 
what checked. In the first place our government bonds are, 
as we said, extremely scarce. Five-twenties to the amount 
of 60 millions are supposed to have been sent abroad this 
year, and more are going by almost every steamer: 
But Governments are scarce, and the same may be said of 
state and municipal securities of the few descriptions which 
are known aktroad and available for foreign markets. It thus 
follows that excepting railroad bonds our market is not in & 
position to supply any great aggregate of securities for 
exportation. What descriptions of railroad bonds are likely 
to be most attractive to the new impulses which are develop - 
ing themselves in the money markets of Europe and especi 
ally of Great Britain, is a question on which the most diverse 
opinions are current. Some of these we may probably 
discuss next week. 











NATIONAL BANKS AND REAL ESTATE. 


Every day brings to light new evidence of some singular 
neglect on the part of our bank officers, not only in the 
country but sometimes in our larger cities, to make them- 
selves acquainted with their rights and duties under the 
National Currency law. A recent illustration of this culpa 
ble remissness was brought to light by the investigation of 
the recent failure of the Atlantic National Bank in this city. 
Another proof of a less mischievous negligence in studying 
the plain provisions of the law which constitutes the charter 
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general surprise awakened by the ruling of Judge Dillon of 
the United States Circuit Court in the case of Kansas Valley 
National Bank of Topeka vs. Schuyler & Sons, Subjoined 
are the main points of the decision which denies to Natioual 
banks, under special circumstances, the power to lend on 
real estate , 

“The mortgage of which a foreclosure is sought, was made by 
vhe bankrupt for the double purpose of securing a debt to the 
plaintiff previously contracted, and to secure future advances, 
which are alleged to have been subsequently made, The mort. 
gage is upon real estate. The bill alleges a mistake in the 
description of the property, aud asks that this mistake be corrected 
and the mortgage foreclosed. The assignee files a general 
demurrer, and insists that under the national banking act of June 
8, 1864 (sections 8 and 28), the plaintiff as a corporaticn organized 
under that enactment has no right to take, hold or foreclose a 
mortgage upon real estate, except as a security for a debt con. 
tracted before the taking of such mortgage; that the mortgage 
here in question was made upon but one consideration, part of 
which—to wit, that part which related to future advances—is 
illegal, and being so, the mortgage is wholly void. Upon the aver- 
ments of the bill it is my opinion that the mortgage was made 
for the two purposes above mentioned, namely, to secure a prece- 
dent debt to the bank, and also to secure future advances to be 
made by the bank. Iam also of opinion under sections 8 and 28 
of the national banking act, that a mortgage upon real estate is 
clearly authorized as ‘a security for debts previously contracted,’ 
and as clearly unauthorized when made as a security for money 
to be thereafter advanced by the bank on the strength of such 
security. 

“The mortgage in question rests upon a valid consideration: 
and is authorized by the law so far as it secures a debt previously 
due to the bank by the mortgagor; and i ts invalid so far as it 
undertook to secure a debt then or thereafter to be created. The 
line which separates that which is good from that which is bad 
is plain; and I am of opinion that the defendant’s counsel are 
mistaken in supposing this to be a case in which the considera- 
tion is indivisible and the whole mortgage void. The two parts 
of the security are easily separable, and the result is that the 


may currect the mistaken description in the mortgage in suit and 
enforce the same, so far, and so far only, as it was given to secure 
a debt to the bank previously contracted. The demurrer being 
general, it is overruled.” 

Waiving the other questions here raised, the chief 
point on which general interest turns is the prohibition of 
National Banks to ‘hold real estate. If our bank officers 
will turn to the 28th section of the National Currency law, 
they will find that it authorizes a bank “to purchase, hold, 
and convey real estate in good faith by way of 
security for debts previously cottracted.” On this section 
the ruling just quoted is based. The Court emphatically 
declares that a conveyance of real estate to secure debts 
afterwards created, either overdrafis of account, or notes, or 
otherwise, is not valid or binding, and is worthless to a 
National Bank. 

This is, we believe, the first time that this section has 
been adjudicated upon, but the spirit and intent of the law 
are so plain that no doubt can exist as to the soundness of 
the view taken by Mr, Justice Dillon, Every bank officer 
should remember, therefore, that the law of 1864 does not 
allow any bank to loan money directly on real estate, or to 
purchase real estate except for its own use in its business 
location, Neither can a National Bank purchase or take a 
mortgage on real estate except to secure the payment of 
debts previously contracted to the bank, or debts incurred 
before the taking of the mortgage. Hence it follows that if 
a dealer executes a mortgage to his bank to secure the pay- 
ment of any debt or overdraft of account in the future, 
the bank cannot collect the mortgage under the law. And 
if the mortgage is given witha note for discount at the 
hank, the Court will presume that the bank takes the mort- 





unless this presumption can be rebutted, the mortgage is 
not collectabie, and the security is worthless. This is 
assuming more importance just now, as in the State of New 
York and elsewhere the customers of country banks, since 
the late stringency, are becoming embarrassed for money, 
and are seeking to use their farms as a basis of credit in 


bank. 
As to the reason of the prohibition it is very plain. The 


main object of the National currency act, as its first section 
declares, was “to provide a National currency secured by 
United States bonds.” This currency the Government 
endorses. If the banks fail the Government has to redeem 
every dollar of the currency. The value of such endorse- 
ment to the banks and to-their notes is too obvious to need 
remark. The only consideration that the Government asked 
in return for this valuable privilege was that the currency 
should be represented by an adequate amount of govern. 
ment bonds, and that these bonds should be deposited with 
the Treasurer of the United States at Washington. 

This arrangement introduced the new principle of securing 
bank notes by the Federal Government. It gave mutual 
advantages both to the government and to the public; to 
the former by offering a market tor the bonds, and to the 
latter by giving a basis of security to the bank note such as 
it had never received in this country before. Oa the banks 
it also conferred the advantage that they could keep their 
notes out all the year round without b:3ing liable to have 
them return frequently for redemp\.2n at inconvenient 
periods of the year. By this regulation the privilege of 
issuing currency gave the banks power to borrow money 
from the public free of interest for an indefinite period. 
This right of borrowing without interest is one, the value of 
which is so great that it has been subjected to severe attacks 
by the press, and the proposal has more than once been on 
the point of success before Congress to revoke it, or at least 
to compel the banks to pay fer it a larger consideration than 


at present. 
We have always opposed this assault on the banks. It 


will no doubt be revived next session with the usual impetu- 
osity. In opposing it we contend that the equivalent which 
the banks pay for the privileges of their circulation is more 
nearly adequate than is commonly supposed by the super- 
ficial observer. It is true that our National Baaks get all 
the profits of their 345 millions circulation, and that they 
draw interest on the 390 millions of bonds deposited at 
Washington as security for that circulation, so that they are 
really allowed to gain double interest on this part of their 
capital. I+ is also true that the banks are not very heavily 
taxed on their circulation. The tax of 1 per cent a year on 
their notes, paid to government by the banks under section 
41 of the currency law of 1864, constitutes a very small part 
of the net profits gained from the circulation. We also 
concede that if the banks paid no more than 1 per cent for 
their currency privileges, a plausible case might be made 
against them. But our argument is that the opponents of 
the banks leave out of view some important portions of the 
burden of the banks: This fatal omission destroys the force 
of the attack, and has hitherto saved the banks from losing 
their valuable privilege of issuing currency. 

Of these pecuiiar burdens the most important, the most 
costly, and the most indispensable is that involved in the 
keeping of reserves. Formerly we were continually having 
bank panics in this country because of our defective reserves, 
Ot late years we have had no bauk panies, and our preserva- 
tion has been due almost wholly to the reserves of our 
banks, But these reserves cost. The expense of keeping 
them ought to fall partly on the public. And it des so rall, 
the banks being reimbursed by their currency privileges. 





gage before parting with its money on the discount; and 


| With this arrangement we contend that both parties ought 
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to be satisfied. The banks have a good bargain, because 
their currency cosis them but one p2r cent a year, printing 
included; and with the government endorsement giving to 
notes of any obscure bank a validity second only to green- 
backs themselves. All this is given them for one per cent, 
and the bavhs ought to be satisfied. On the other hand, 
the country has reason to approve of the arrangement, 
because it bas supplied itself with a bank system so well 
buttressed, so compactly built up, resting s@ firmly on the 
basis of public and private credit, that it is worth all it 
costs. In war and in peace, it has successtully resisted the 
extraordinary shocks of the past ten years, and has saved 
us from the panics which under former systems had caused 
such frequent losses and such widespread ruin. 

There are also certain minor restrictions impcsed on the 
banks in return for their currency privileges. One of 
these is that they are forbidden to take mortgages. 
The general banking law of the State of New York 
alfowed banks to deposit mortgages for one-half of their 
currency. Other states permitted the same privilege. 
By the national currency laws, for the reasons we have 
above suggested, mortgages were prohibited in the first 
bak act of February 25, 1863. Moreover, in the following 
yar, the prohibition was rendered still more emphatic 
When the new banking law of 1864 was framed, the sug- 
gestiou was made that abuses would spring up, and that 
much injury might be done in our rapidly growing Western 
cities if the accumulated deposits of a bank were controlled 
by a clique of officers with power to use them in monopo 
lizing lands to the detriment of commerce. This argument 
prevailed. The banks were treated as organizations created 
to find loans for business purposes, and not for real estate 
operations, and by section 62 of the new law the act of 
1863 was repealed, so that its mure lax restrictions ceased 
to operate, and since that time all tie banks throughout 
the country have been uniformly prohibited from holding 
real estate except first such as the bank needs for its 
business; secondly, such as is first mortgaged to it as 
security for past debts; thirdly, such as is conveyed to 
iv in satisfaction of past debts; and fourthly, such as it shal] 
purchase at sales under judgments, decrees, or mortgages 
held by the bank, or such as it shall purchase to secure 
debts due toi‘ It is also to be observed that no national 
baok is permitted to “hold the possession of any real estate 
under mortgage, or hold the title and possession of any real 
estate purchased to secure any debts due to it for a longer 
period than five years.” We fear that not a few of our 
national hanks have been violating this 28th section of the 
National Currency law, and now that their attention is 
called to it, they will do well to examine the collaterals of 
ail their loans in which real estate is implicated. 








CONSUMPTION OF ENGLISH SPINNERS. 


We reprint from the Liverpool Daily Albion, of June 18, 
an interesting article upon the subject of “The Stock of 
Cotton Held by English Spinners,” as discussed in Tue 
Curoniciz of June 7. The article is cleverly written, and 
coubtless presents the strongest argument available against 
the conclusion we had reached; yet in our view it rests 
upon the same assumptions to which we objected as erro- 
neous, for its main points of difference, The following 1s 
the article referred to: 

COTTON HELD BY SPINNERS. 

The general impression in Liverpool] and Manchester is that 
spinners hold about the same quantity of cotton as they did at 
the close of 1872,and they were then supposed to hold about 
150,000 bales. The New York FrxyanciaL CHRONICLE, however, 
in its issue of June 7, endeavors to show that the “ stock of cotton 


supposed. Our contemporary commences his remarks with a com. 
parative statement of the number of spindles at work and the 
amount of cotton consumed in various years, beginning with 1850 


and ending with 1872, as follows: 


No. of Lbs.of Lbs. per No. of Lbs.0f Tbs. per 
ad spindles. cotton spun. = dle.| Years. ae. cotton spun. spindle. 
1850.... 20,977,017 611,000,000 29°13 ; 18f9.. 30,000.000 941,586,000 1°38 
1856.. . 28, 010, 217 866,700,000 380°94/ 1870.. 32 000,000 1. 052. 470, 000 32-85 
1861. . 80, 420. 467 978. 300.000 32°15] 1871.. 33, 750, 000 1, nt 455, 000 83°94 
1888... . 82,000,014 993,489,000 31°05 1872.. 35,800,600 1,1 600,000 82°07 


Then starting with the stock at the close of 1869, our contem- 
porary works out the following statement : 








Stock in the ports and inland Dec. 31, 1869................ «.- Ibs. 195,084 009 
Import in 1870, 1871 amd 1872... 0... cee eee ee eee cee eee eee 4,366,899,000 
Se dade ne 8. gc dcns eece $nnnences OES one cece begae 4,562,983.000 
Export 1870, 1871 aad Side cap dasdsie oiSitbes sive ietisueee 535,890,000 
Retained for consumption and stock.... ............ cece eeeess 3.727,093,000 
Estimated consumption in three years as above..............-...-. 8,368,525,000 
Stock remaining in Great Britain. .............26...2-e+++0-00 358,568,000 
Of which remained in the ports.................ceecsee. cece eee 225,207,000 
Leaving in the hands of spinners.........-.....20--seeeeceers 183,361,000 


Or about 383,400 bales of 400 lbs. each, instead of 150,000 bales, as 
given in the Brokers’ circular. The FINANCIAL CHRONICLE then 
adds 45,211,000 lbs. for surplus deliveries to the trade during the 
first seventeen weeks of this year, bringing the total up to 
178,572,000 lbs., or 447,458 bales (should be 446,430). The assumed 
surplus deliveries are based upon a statement io Ellison & Co.’s 
circular for March 10, to the effect that the high price of coal and 
the unsatisfactory state of trade had, “it was stated,” led to a 
reduction of from 5 to 10 per cent in the rate of consumption 
during the dullness which ruled at the close of February. It is 
well known, however, that this depression was only of temporary 
duration, and that the rate of consumption shortly after recovered 
more than it had lost. Our contemporary, nevertheless, assumes 
that the average rate of consumption during the whole of the first 
seventeen weeks of the year was about 6 per cent less than the 
full spinning capacity of the country—an assumption flatly con- 
tradicted by all the known facts of the market. To every one 
practically acquainted with the trade, however, the bare state- 
ment that spinners hold the enormous stock of 447,458 bales 
carries its own refutation. 

A further analysis of the figures put forth by our contem. 
porary leaves a stock of nearly 400,000 bales in the hands of 
spinners at the close of 1871, thus— 

















Pounds. 
Stock in the norts and inland December 31, 1869.................. 196,084,000 
Imports in 1870 and 1871...... had dgdworetbiey coendanugneouechs cess 2,993,951,000 
EY oo che Cue utc i Ud gasenb iesdidandean “sdevsavdsses 8, 190,035,000 
i cies scant nceckbakenienion. -on0.5enesesine 570,040,000 
Retained for consumption and stock ............... cece eeeeee 2,619 995,000 
Estim ited consumption in 1870 and 1871 as above....... ......... 2,197,925,000 
Remaining in Great Britain December 81, 1871................ 422 070.000 
ee ID og dackioe eebasctcpisctncs cecnntoecas 262.855,000 
Leaving in the hands of spinmers...............00 cee: eeeecees 159,215,000 


Or nearly 400,000 bales of 400 1bs. each. Itis well known that trade 
was very unremunerative all throngh 1872, and that at certain 
periods of the year consumption was materially curtailed, and yet 
the FINANCIAL CHRONICLE believes that spinners only reduced 


their stock of high-priced cotton from 400,000 to 333,000 bales. 


Our contemporary has arrived at a wrong conclusion simply 
because his premises are wrong. In this he has been misled by 
the returns of the factory inspectors. The returns for 1849 (not 
1850) and !856 include both spinning and doubling spindles, but 
those for the subsequent years give each description separate. It 
{8 manifest, however, that to make the comparison ‘for the whole 
series of years correct, both spinning and doubling spindles ought 


to be taken in every case. = correct figures are as follows: 
yoare- Spi Years. Spindles - 


De 50s nevbbess eben cers gocece 20 977,000 Be <esese -osvs 6w0sssiis este 
irdaed.bekpeceead .. 28,010, "000 ra ye a bviiageeeecnsal 35,441,000 
MEsvghca vides \ Gbcetees eee TS oe eeimeieeaanes .000,000 
Sep cehoabsacddes svecttudrsed ET ics os s5 an nnveeeicentes 89,500,000 


The estimate for 1871 is based upon information furnished by 
the factory inspectors and is the average number of spindles at 
work through the year. The estimated number at the opening 
of 1872 was 39,500,000, but these were only partially at work during 
the year. Ata full rate of consumption, say 32 ibs. per spindle per 
annum, the quantity of cotton required would be 1,264,000,000 
lbs., but the actual rate of consumption was about 74 per cent. 
less than this—say 1,170,000,000 or exactly the figures given by 
the FINANCIAL CHRONICLE. In the same way the 35,541,000 spin. 
dles in work at the close of 1870 were only partially employed 
during part of the year, and the average consumption was proba- 
bly not over 30 lbs per spindle, say 1,066,000,000 lbs. The 
38,000,000 at work in 1871, which was a very prosperous year 





held by English spinners” is much greater than is generally 


used $2 lbs. per spindle, say 1,216,000,000 lbs. For the three 
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years, therefore, the consumption reached 3,452,000,000 Ibs, or 
84,000,000 lbs. more than the estimate of the FINANCIAL CHRONI- 
CLE, which would reduce the stock held by spinners on the dist 
December to 125,000 bales. The Brokers’ estimate of 150,000 bales 
was therefore, a very full one. 

~ First of all we must object very decidedly to bringing 
into this discussion any argument which does not rest upon 
some surer b:sis than the impression of the trade. ‘The 
subject we believe admits of mathematical demoustration 
from admitted premises—let us confine ourselves then to, 
these. The trade never hada stronger impression, nor | 
asserted one more boldly than in the first half of last year, 

to wit: that the spinners’ surplus stock was exhausted ; yet 

in October, when that stock had actually been reduced 

corsiderably, that surplus was admitted even then to exceed 

200,000 bales; and, meanwhile, the trade circulars in which 

that impression finds utterance, had abruptly and arbitrarily 

reduced the “estimated weekly consumption” ten per cent, 

or more, at a time when all spindles were well employed, 

and the only actual reduction was the slight one resulting 

fiom a partial change to higher counts of yarn—this change 

in the weekly rate being announced to conform to the fact 

of the discovered surplus. “Every one practically acquainted 

with the trade,” so far as could be discovered in England, 
shared that delusion last year. We must be excused, then, 
if,as we did last year, we now venture our dissent until 
better evidence of error on our part is presented, than this 
mere impression of the trade. 

Another point in this inquiry, which we wish our friends 
carefully to remember, is that the amount of stock held by 
spinners at any certain time is important, and has been 
sought by us only for the purpose of determining the weekly 
consumption. In the Cnronicte of February 15, 1873, 
writing on this topic, we said: “It is not important, 
except as all statistical truth is important, to show that 
English spinners hold 100,000 or 200,000 bales of cotton 
more tian the published statistics gave them credit for. 
But it is highly important to know the true rate of English 
consumption of cotton during 1870, 1871 and 1872, and 
the quantity held by spinners at the end of the year is the 





ae ae 
vast difference in the quantity of stock required for profit 
able results. Doubtless the six millions mew spindles 
added, and the four or five millions old ones replaced or 
started up since 1869, have required about 100,000 bales 
cotton merely for “stock in process of manufacture,” 
reckoning all from the raw cotton entering the picker to 
the finished cloth. If so, the avaz/able stock held by spin- 
ners December 31, 1872, was only 235,000 bales as against 


ithe 80,000 bales surplus held December 31, 1869—the 


Curonicie on this point differing only 83,000 bales from 
the annual reports in the three years ending December 31, 
1872, yet establishing, as we think, a true conclusion as to 
the actual annual consumption of cottcn in England, whieh 
we repeat, the one objective point under discussion. 
Upon the character and scope of the returns by the Fac- 
tory Inspectors, for 1856, we cannot contend with the 
Albion, having lost our copy of the returns, the printing of 
which was ordered by Parliament, J uly 22, 18638, from which 
we took the figures for 1868 and earlier years, given in the 
Curonicie, June 7. It is strongly impressed upon our 
menory that these were in parallel and comparative volumns 
for the several years, and were either of spinning spindles 
separately, or, if of all spindles, that the numbers of doub- 
ling and twisting spindles were given in another place, so 
that we could deduct them. By reference to tha returns 
for 1868 (not those printed in earlier years), the Albion can 
decide if our memory is correct. 

But, however that may be, it is of little moment, for this 
is beyond question that only spinning spindles consume 
cotton, and therefore, these only should be considered when 
computing the consumption per spindle. The number of 
twisting spindles used varies from time totime with the 
character of yarn demanded in th: market, and to include 
them destroys all accuracy or value in the statistical result 
for any one year, still more in a comparison for a sries 
of years. It were better to begif the com>arison with the 
year when the spinning spindles were first distinguished in the 
returns, disregarding earlier years. Then the varying elements 
are only in the average siz: of yarn, and the average time 


1S, 





key to the whole.” It is not unlikely that the error of our 
critics arises in great part from their giving undue import 


ance to this question of stock. We never indicated in| 


what concition this surplus was, not deeming it important 
to our inquiry. But a moment’s rflection will conviree 
those who are familiar with the subject that as the spindles 
increase spinners must necessarily hold increased supplies ; 
and that as between a good year wheu the spindles are thus 
increased and all fully employed, avd a bad year when 
there is stoppage in part and the cotton in process is run 
out, the difference in this surplus would be greatest. Tho 
year 1869 was the last of a series of extremely unprofitable 
years to the cotton-spinning and manufacturing interests. 
Many failures had occurred; mills were closed, or running 
on short time; quite a uumber of them were sold up in 
insolvency, their machinery for old metal; and all were 
running with very !ow supplies of cotton, It is doubtful if 
there were in all England more than the equivalent of 
25,000,000 spindles running on full time like that of 1871. 
Since 1871 the working hours per week have been short- 
ened, while wages have been increased, aud full time now 
is not what it once was, Yet, as between the hard times 
of 1869, with its 25,000,000 (active) spindles scantily 
supplied with cotton, and the highly profitable times of 
1871, using 33? millions spindles, when low-priced cotton 
was a good investment, or even now with 36 millions 
spindles at full work, when so much advantage can be 
gained in carrying a large assoriment of cotton, including 
the excessively abundant low-priced American, there is a 


of running throughthe year. ‘Tuese are disturbing enough, 
but they can be approximately deternained by an accurate 
: observer. Coming then to the actual consumption, the 
| Albion’s article admits, and proves by its own process, that 
the consumption of 1872, as stated by THe Curoyictz, was 
exactly correct. As to the consumption of 1870, it differs 
from Tue Curonicie only to the extent of 138,550,000 lbs., 
equal to about 35,000 bales of the average weights of that 
year. The only important differeace then is concerning the 
consumption of 1871. On this point let us examine the 
Liverpool statistics, for they show that the error is not ours. 

Whatever in the annual statements is abated from the 
spinners’ stocks on hand at the end of the year, goes to 
swell the consumption of that year—all the other elements 
in the statements consisting of known quantities ; and vice 
versa, Whatever is added to the stocks by so much reduces 
the stated consumption. The “stocks held by spinners” 
have been stated on the 38lst Decamber, in the several 
years, as follows: 





Bales. Bales. 

ASE a Rea ie p e ee Ss has i ae 100,000 
eee i patbudstenteiies aide cuks<inncesgdumesonnne 200,000 
MOAR, 5 09.0090,0006 o902ceceseveces PE UIs A Svus cape nanagccecuas ous 150,000 
When M, Ott-Triimpler in October, 1871, stated that the 


spinners’ surplus (his “ invisible stock”) had been increased 


during th: previous twelvemonth by more thaa 500,000 
bales in all Europe, of which 250,000 bales or more was in 
England, it was received at Liverpool with geueral incredu- 
lity and some expressions of derision, Detween Oct. 1 and 
December 31 of that year tho takings by the trade exceeded 
the consumption, so that if the excess was true in October 
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it was not less so at the erd of the year. Yet the annual 
statement at the end of 1871, assumed an addition of only 
100,000 bales to the “stock held by spinners,’ making 1t 
200,000. If M. Ott-Triimpler was right it should have 
been 150,000 bales more, or 350,000 bales. The trade at 
Liverpool and Manchester, assuming that its own authority 
was correct, found as they advanced into the year 1872, 
and saw the large weekly purchases by spinners, both 
renewed evidences of the high rate of consumption estab: 
lished by their statistics of the previous year, and good 
reason to fear “ either an entire exhaustion ot staple cottons; 
or such an advance ia price as would force the stopping of 
spindles.” Had the premises been right, their conclusion 
was right also. But both were seriously wrong. By the 
middle of Ostober, 1872, the trade circulars and commer. 
cial advices, indeed, “every one practically acquainted 
with the trade,” in Liverpool and in the continental mar- 
kets, had recognized the sagacious accuracy of M. Ott- 
Triampler’s estimate of surplus. By general consent the 
stock held by English spinners should have been stated 
about 150,000 bales larger than it was in the annual report. 
Applying that correction to the statement, and otherwise 
using the same figures employed there, we get the following 
statement for 1871: 
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RAILROAD EARNINGS IN JUNE. 




















1873. 1872 Increase. Decrease 
Atlantic & Great Western........ $423,514 $485,501 §...... ; 
Atlantic & Pacific................ A 96,567 meee «Wes enh 
Burlington, Cedar R = & Minn 96,696 74,242 22,454 
Central Pacific................-.. 1,313,790 1,138,272 I SS 
Chicago & Alton................. 482,205 419,197 | ris 
Chicago & Northwestern........ 1,292,143 1,070,460 RS te 
tN a ade 1,717,593 1,607,402 ee, 
Illinois Central............ .. . 724,983 659,362 Eo Bae 
Indianapolis, Blo: ymingt’n & W.. 136,178 100,868 ee eee 
PMMGRD FRC? o00ccc cc cs cece 218,457 eee 15,482 
Lake Shore & Mich. Southern.. "1,585,368 1,323,476 CE RRR maples is $ 
farietta & Cincinnati........... 185,953 154,587 ae). @enties 
lichigan Central?.. ............ 392,384 345,297 eE. <6eawen 
Milwaukee & St. Paul............ 929,210 594,768 RS oc 
Mobile & Ohio.. PE Re om: 3,254 
Ohio & Mississippi. cecatesee ae 262,326 19,976 ay 
Pacific of Missouri.............. 272,500 i: ..<sesesb 14,138 
St. Louis, Alton & T.H. Main.. 116,365 94,539 ee. Seances 
do do branches* 34,525 * 25.036 rer: 
St. Louis & Iron Mountain*...... 155,000 139,725 eee > me caus 
St. Louis, Kansas City & North... 199,958 216,354 i dail 16, wee 
Toledo, Peoria & Warsaw....... 114,601 94,522 20,079 
Tol., Wabash & Western........ 541,192 462, 868 NE =. ieee 
WE Sc ddbddbbnes cube vcectenal $11,462,508  j$9,988,081 $1,535,684 $61,257 
i tals hee ie Re eat has phe a daw eel tie 1,474,427 


” * Three weeks only of June in each year. 

For the first half of the year 1873 the exhibit of earnings 
is very satisfactory ; and although the first two months were 
quite unfavorable on account of the storms which prevailed 
at the West, the earnings otf the later months have been 
large enough to more than balance the deficiency, and to 
make the totals generally show a considerable increase over 
the first half of 1872. 

The receipts, expenses and net earnings of the Central 


Bales. Pounds. | Railroad Company of New Jersey, for the six months ending 
Stock held by spinners wv * Ryévsoteeodneaes 100,000 39,916,000 j j j 

Stock in the ports January 1. (4 ine é066ecuia Tee 165,265, 960 June 30, compare with the six months of the previous yoat 
Import during the year.... ............ 0.0.02 eee 4,405,420 1,678,552,720 | as follows, showing the net result of the business for the 
—eecmerecenene nt year to be $625,204 be t vi year: 

i: 11 ok eee wiene kee seek ccegasehs 4,952,410 1,883,734,680 ee : y ” $ , 1873 tter than =e ome ne 
3. 872. ncrease. 
Export during the year.. s ceeeeee - 910,330 te OD, asc ccnctcece sacvesed $4,135,011 $3,455.956 $679,055 
Stock held by spinners December 31............... 350,000 BED.DI4 000 | ROSS. . 2.00.6. cs cccccvccsces 2,116,478 2,062,426 54,051 
Stock in the ports December 31.................. 727,300 262,855,320 peat nepinneipeiin pumimvenietinn 
scdeniiaiasinadsin let CRTRIMES . 6 occ cccccccces $2,018,533 $1,393,529 $625,204 
Total deduction COCR RHR Ree EHOR EOE Hr eeeee 1,937,630 738,279,430 The figures for J une are partly estimated, and this road 
Leaving for actual consumption.............. 2,964,780 1,145, 155,250 is not included in the tahle below, as its statements of earn- 


The only real question is, was the stock held by spinners 
—the “invisible stock” of Ott-Triimpler—really increased 
in 1871, as stated by him, and as so universally admitted 
in the later months of 1872? If it was, the rest follows, ot 
course. It is thereafter only simple arithmetic. 








RAILROAD EARNINGS IN JUNE, AND FROM JAN. 1 TO JULY 1, 


The reports of railroad earnings now rendered for the 
month of June complete the returns for the half year, and 
are generally so favorable as to make a good addition to 
the footings of the previous five months. Traffic appears to 
be well maintained on a large majority of the roads 
embraced in our tables, and several of them show earning, 
in June which are relatively much better than some of the 
previous months of the year. The Central Pacific again 
shows a considerable increase, and the Chicago and North 
western, Milwaukee and St. Paul, Lake Shore and Mich- 
igan Southern, Toledo Wabash and Western, Erie, and 
[illinois Central are all conspicuous for a material increase 
over the month of June, 1872. No less than eight of the 
roads whose earnings we report are operating a large part 
of their mileage in the State of Illinois, and the effect of the 
new law regulating freights, upon the earnings of these roads 
will be watched with great interest. [t is certainly to be 
hoped that there will be no permanent antagonism between 
the railroads and the farmers ard other shippers located on 
their several routes, and that the latter will be governed 
by a fair and liberal policy towards the roads. It will be 
observed that two roads are this month included in our 
tables which have not previously been reported, viz., the 
Mobile and Ohio and the Toledo, Peoria and Warsaw, and 
that the whole list embraces twenty-two roads. The earn- 

ings of the Baltimore and Ohio Railroad and branches for 
June, 1873, were $1,323,797 47, showing an increase, as 
compared with June, 1872, of $111,855 65. 


ings are not published regularly. 
EARNINGS FROM JANUARY 1 TO JULY 1. 














1873. 1872. Increase. Decrease. 
Atlantic & Great Western...... $2,442,605 $2,333,721 $108.884 §...... 
Batemtie & POGIEGC. ....cccscccce 613,320 514,18) Se 
Burl., Cedar Rapids & Minn.. 482,035 409,964 72,071 
Central Pacific ......... .....:- . 6,320,787 5,503,616 812.171 
STD MOE o ncccc.-nesneste 2,485,311 2.281.156 ae.  <~-—ee 
Chicago & Northwestern....... 5,997,670 5.380.987 «nn TLTTe 
Dh ths on soe depeusdtbens 6 eek 9,176,007 8,495,046 eee 
Illinois ee ete al 3,752,018 8,612,637 i Ree ak is 
Indiana. Bloomington & West. 697,318 651,242 a eS 
Kansas Pacific*............. .. 1.556.590 1,570,331 anes 13,741 
Lake Shore and Mich. South... 9,833,856 8,454,178 1, 369 678 ‘nn ste 
Marietta & Cincinnati.......... 1,07 5,273 904,931 i pe 
Michigan Central*.............. 3.455,47 3,091,758 an 721 
Milwaukee & St. Paul.......... 3,617,681 2,924,162 ee) Cees 
MET. cccctienesce sence 1,398,556 1 331,226 67.330 seewee 
Ohio & Mississippi............. 1,823,752 1,617,473  . ” aeaened 
Pacific of Missouri............. 1,729,043 1,663,470 Ee 
St. am, Alton & T. H. main. 698,511 668,691 = Pe oe 
do branches* 281,506 229 8:3 51. faa 
St. Tente & Tren Mountain*... 1,123.930 1,018,061 ee. aes 
St. Louis, Kansas City & North. 1,290,937 1,274,184 i ie 83,197 
Toledo, Wabach & Western... 2 705,018 eine cea 48 328 
SE ee eee $62,557,334 $57,302,562 &5.400.238 $145,266 


Se SO Rccceuctieceds cdvebouctans $5,254,972 


* Three weeks only of June in each year. 


CHANGES IN THE REDEEMING AUENTS OF NATIONAL BANKS, 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 26th ult. These weekly 
changes are furnished by and published in accordance with an 
arrangement made with the Comptroller of the Currency: 




















LOCATION. NAME OF BANK. | REDEEMING AGENT. 
Dist. Columbia.. |The Second Nation- iThe Ninth National Bank of New 
Washin gton— fee York. approved in place of the Na- 
tional Park Bank of New York. 
Alabama— The Gainesville Na-|Ths National Bank of the Common- 
Gainesville. ....| tional Bank...... | wealth. New York, in place of the 
| Ninth National Bank of New York. 
Indiana— The Union County, The ne yey fo and Traders’ National 
Liberty. .. . ..| National Bank...| Bank of New Yor, approved as an 
additional agent. 
Michigan— The First National;The Manufaciurers’ National Bank of 


Three Rivers...) Bank ............ Chicago, approved in place of the 
— National Bauk of Chi- 


{ 
Massachusetts— |The Manufacturers The he National Park Bank of New York, 








Boston..........| National Bank.. approved. 
New York— he Home National bi Importers’ and Traders’ Nationa 
Ellenville....... EE dentiecewxs's Bank of New York, approved. 
Ohio— The First National, The Manufacturers’ National Bank of 
COOR.. . ison scs NE sen setsctwi Philadelphia, approved as an addi- 
tional redemption agent. 
Michigan— The moran Natn’] The First National Bank of Detroit, 
BORIS ..0.c cece sess approved as an additional agent. 
Iowa— The First "National'The Fourth National Bank of New 
Council Blufts..| Bank.......... ..-| York, approved in peak of oe Ninth 
National Bank of 
Montana— The People’s Na-|The Second National Bank of Si. Louis, 
Helena......... tional Bank...... approved. 
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New National Banks. 
- The following National Banks have been organized during the 


ast two weeks, viz. 
Officiul No 
eiie—The First National Bank of eeeeerilen, Tenn. Anthorized ca 7 
60,000 ; paid in capital, $42,000. Geo. WV. Jones, President. Robt. 


oodard. Cashier. Authorized to commence business June 27, 1873. 
9,i115—The Farmers’ National Bank of Marshalltown, Iowa. Authorized capi- 
tal. $50.000; paid in capital, $25 000. H. E. ‘J. Boardman, President. 
J. H. H. Frisbee, Cashier. Authorized to comimence business June 


80, 1873. 
9,116—Th e Griggsville National Bank, Ill. Authorized capital, $50,000; paid 
in — $35,000. James McWilliams, President ; Isaac A. Hatch, 
Cashier. Authorized to commence business July 8. 1873. 
9,117—The Home National Bank of Ellenville, N. Y. Authorized capital, 
150,000; paid in capital. $75,000. John McElhone, President ; _— 
efevre, Cashier. Authorized to commence business July 8, 1873 
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Latest Monetary and Commercial Englisl) News. 


RATHS OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 












































EXCHANGE AT LONDON— | EXCHANGE ON LONDON, 
JUNE 2 (f 
| LATEST 

oN— TIME. RATE. | DATE. TIME. RATE. 
Amsterdam... short. 120 @i21 | June 27. | short. 12.07 
Autwerp...... 8 months. 25.75 @25.80 || ” ror 25.38 
Hamburg...... 120.52 @20.56 | si 8 mos. 19.43 
a short. 25.47 4G D5.573¢ || aa ‘short. 25.55 
Paris...... ...|/8 months. /25.873¢ @25.92}¢ || matey Wee 
Vienna........ ae 11.45 @l11.50 June Q7. | 3 mos. 112.50 
i RR 6.25%@ 5.25% | soe 6.19% 
Frankfort . sites 11934@120 - short. 117% 
St. Petersburg none 314 @Al¥ | jane hide iii 
PE sesteness alia 47 ar 0: gene 2 "geek Be! eeeme 
Lisbon. ......| 90 days. | 52%@53 | sili max mn 
Milan .... ,.../3 months.'29.05 @29.20 || nied CO sae 
Genoa..... . iene 29.05 @29.20 || June 27. | short. 28 .60 
Naples.... .. snes 29.05 @29.20 || .... es Wa ee 
New York. outa ae ae June 27. '60 days. 109% 
Rio de Janeiro oe OR eee June 6. |90 days. 26 
ss eccicear sales ee ae eee _ June 2. ine 2536 
Buenos ~ tag i<a i. | wens _ May 30. eee 4ulg 
Valparaiso... ies . on | May 15.] .... 446 ° 
Pernambuco . a ae i, Re dune 7. 2534 @25% 
Montevideo. . Se ae ee |; May 27./ .... 51 
Hong Kong.. a a ee | June 22. | 6 mos. 4s. 64d. 
Sharghai...... ase Oe Seana |; June 22. eean 6s. O64. 
Bombay....... sae EO. eee June 25, pane ls. 114¢d. 
Calcutta....... eS eee June 25. ' 6 mos. | 1s. lla. 
Penang ....... eee | cattle June 12. | ” 4s. 653d. 
Singapore ‘imine ' June 12. 48. 6gd. 








{From our Own correspondent, | 
LONDON, Saturday, June 28, 1873. 

The usual demand for money peculiar to the approaching ter- 
mination of the half year has set in this week, and it will probably 
be maintained, almost in its present activity, until the home 
payments due on the “fourth” of the month have been arranged 
for. The rates of discount are, nevertheless, comparatively easy. 
and in some instances accommodation is obtainable at 5} per cent, 
Business is now very quiet in every department, and the com- 
plaint is very general that profits are small. It is probable, 
therefore, that during the summer months the money market will 
rule easy, and that there will be no revival of animation until the 
autumn. The new schemes introduced to public notice during 
the past few weeks have not been of a character to affect the 
money market, and the only foreign loans now spoken of are a 
small one for Persiaand one of considerable magnitude for Egypt 

z., for £32,000,000. With regard to the latter, your readers 
may possibly need to be reminded that in the year 1868, when the 
7 per cent loan was brought out, the Viceroy agreed not to intro- 
duce another loan for five years. Though he hes kept his promise 
in not introducing a public loan, he has found capitalists who 
have been willing to advance him large sums of money, ard to 
meet the pressing needs of his treasury he has been compelled to 
pay as much as 20 percent perannum. The large loan which he 
is now about to negotiate will be first employed to pay off all 
those debts which have been incurred, the total of which does not 
appear to be known; and the balance will be for, as usual, “public 
works.” Many persons, however, are of opinion that whoever 
undertakes the issue in this country will encounter great difficulty 
in floating it, us the public are very generally disposed to believe 
that if Egypt continues to accumulate debt at the present rate the 
financial! difficulties will eventually become so considerable as to 
oppose all efforts in restoring them to astate of equilibrium. 
The loan for Persia will, it is understood, be a small one, and is 
probably more of the character of a “feeler” to ascertain what 
success schemes which Baron Reuter has in contemplation are 
likely to meet with. 

The rates of discount have not materially varied during the 
week, and they are now as follows: 


Per cent. | Per cent. 
Bank rate....... a i isan 6 4 months’ bank bills....... 5 @5¥ 
Open-market rates: 6 months’ bank bills....... 4%@5 
30 and 60 days’ bills.. a. 4 and 6 months’ trade bills. 5 @6 
3 months’ bills.............. 5%@.. 


The rates of interest deed by the joint stock banks and 
discount houses for deposits are subjoined : 


Per cent 
Joint stock banks.............. via dekewt tbe teevselen Seadaéenvees 4h 
EET UNIDOS «ons .occcasencsdceséice . cccebosbucp eeabsbedeces 4g 
Discount houses with 7 days’ notice. .........ccc cece cccccccesesecece 5 
Discount houses with 14 days’ notice... o.......cececeer cee ee eecees 5i¢ 


The fellowing are the rates of discount at the leading Con- 
tinental cities: 





Bank Open Bank Open 
rate. market. rate. market 
per cent, per cent. = deneaa per cent. 
OP Prer itbvacows 5 4% Madrid, Cadiz ms 
Amsterdam ...... 2... 5 4% . 6 
Ds acuhhadnae: me 5g St. p ree areeese ‘ 4 414 
Cie. xcadwecusoess 6 5% PE ntadinndoaanes 6 5% 
aes 6 6 65Bby Turin, Florence and 
Viennaand Trieste.... 6 6 Be ‘Uieigesogition» 6 i 
Lisbon and Oporto.... a CRM csce ” . ccuces tb 6% 


There has been an improved demand for foreign bills of 
exchange, and the rates are rather less favorable to this country, 
There is still a good demand for gold for export to Germany, and 
all arrivals are purchased forthat purpose, The arrivals of silver 
—chiefly ore—have amounted to £174,000, the whole of which 
is from New York, and they have been disposed of at former 
prices. Mexican dollars are rather cheaper. The following 
prices of bullion are from the circular of Messrs. Pixley, Abell, 
Langley & Blake: 


GOLD. gs. d. s. d 
ES SRE ann ES per oz. standard, last price. 77 9 @.. 
I I 564: cocewcoessesss per 0z standard, do. 77 @.. 
Bar Gold, Refinable .......-..- . per oz. standard, do. W711 @.... 
South American Ruin ace eniad ina joie eis peroz. 73 3 @ 40 
United States Gold Coin........ ..... -. per oz. none here. .... @.... 

SILVER 

8, 8. -s 

sh inven cosadegdue odeo duel per oz. standard. 4 11 5-160.. 


Bar Silver, containing 5 gre. — per oz. standard, last price. 4 11 11- 16@.. 
Fine Cake Silver 


008 800s Cece cseesces cocces coeesces cess per 0z. no price 
Mexican Dollars.............. ..per oz., last price. new, 4 113¢ old, ._. 
Five Franc Pieces.................. .. per 0z., none here. @ 


The Bank return published this week is favorable. The stock 
of bullion shows an increase of £418,820, which indicates a con- 
siderable return of coin from provincial circulation. There is 
however, an increase of £360,744 iu the circulation of notes, owing 
to the quarterly payments which have been made, so that the 
increase in the total reserves is only £30,750. The repaynient of 
advances to the Bank has been to the extent of £642,174, and the 
proportion of reserve to liabilities is now almost 403 per cent. 

The following statement shows the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English Wheat, the price of Middling 
Upland Cotton, of No. 40 Mule Yarn fair second quality, 
and the Bankers’ Clearing House return compared with the 
four previous years: 











1869. 1870. 1871. 1872, 1873. 

Circulation, including £ £ £ £ £ 

bank post bills....... 28,844.551 23,572,131 24,55€,228 25.576,497 25,633,156 
Public deposits........ 8, be 376 13,683,699 9,898,184 13,639,109 12,642,270 
Other deposits......... 19,149,726 17.826,647 23,139,721 17.353,103 16,487,213 
Government securities. 14, ibe 3°73 13,017,279 12. 991,579 138,500,052 13,398,934 
Other securities........ 20,552, 209 22,854,906 20, 661, 763 21,274,4u6 21.8&3,717 
waaeeve of notes and 

Rie Sas ake abe aains 11,387,671 13,696,210 17,559,790 14,338,794 11,990,740 

Coin and bullion " 

both departments.... 19,780,776 21,892,360 26.609,540 24,552,319 22,270,010 
id an cee ede 36 p. p. c. 244 p.c. 3 p. 6 p. Cc. 
Se ree 925¢xa 923¢xd. y2x4xd, 92d 92% d 
Price of wheat......... 46s. 4d. 50s. 5d. 59s. lid. 59s. Od. . 10d. 
Mid. Uplandcotton .. see 9%4a. 8igd. 113d. S%d, 
No.40 mule yarn fair 2d 

EE tne. atentubn 44d. la 2%d. i1s.1%d. 1s. 4d. 1s. 2d. 


chaating House return. 14. yCO 67,524,000 73,210,000 89,449,000 97,459,000 

The inactivity peculiar to the stock markets during the autumn 
morths appears to have already commenced. The account which 
has been arranged this week has been a very Jight one, and there 
appears to be no disposition to operate largely. It is believed 
that the investing public have small means at their command) 
owing to the less satisfactory state of trade. Another reason 
why they ho!d aloof is probably that they seldom buy in failing 
markets. British railway shares decline from day to day, and 
the market for them will no doubt be unsettled, until some of 
the dividends have been announced, and until the exact cost of 
working has been ascertained. Many persons are of opinion that 
the extra charge for labor and material will diminish the net 
earnings to such an extent as to reduce the amount of dividend. 
The traffic receipts, however, continue good, the total for last 
week being £1,065,137, against £976,851 last year. United States 
Government securities have been in steady demand for invest. 
ment, and have improved in value. Illinois Central shares expe- 
rienced a heavy drop in the early part of the week, but are now 
firmer, and the value of Erie shares and Atlantic and Great 
Western securities has had an upward tendency. 

The following were the closing pricesof consols and the princi- 
pal American securities this afternoon : 


ee cued eahbate: dbeneone dees okies deennen .- -Xd REG 92% 

United States 6 per cent 5 2C bonds, ex4-6 .......0 .e cece eee cee 314%@ 91% 
do ti + cine ceneadsuasbansapesisantes. ababkeoks 662 W54@ 31 
do Ms céek addddescade Weed eecees é céees 92%@ We 
do 1867 issue, . xd 924@ 92% 


do 5 per cent. 10-40 bonds, ——...... gcc Pe Ridops . 89 @ S93 
do 5 per cent Funded Loan, 1871, ex 4-6.. 89%@ 90 
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Atlantic and Gt West., 8 per cent. Debent’s, Bischoffsheim’s ctfs.. 56 @ 58 
Ditto Consolidated Bonds, 7 per cent., Bischoffsheim’s certificates. 46 @ 47 
Ditto 1st Mortgage, 7 per cent bonds....... osceece seeees eee ceeceece T9¥@ 803g 
Ditto 2d Mortgage, 7 per cent bonds........ccsececees -ceceseress 68 69 
Ditto 3d Mortgage... 2... ......cc cece iat bcsddmbduiecwoddack de eee OF @ 39K 
Ie eet oe On 494 Q@ 49% 
Ditto 6 ver cent. Convertible Bonds,.. .....-....00 scccccececess «- 96 @ 97 
Ditto 7 per cent Consolidated Morigage Bonds............s0ee+++ +: 9% @ 95 
[ilinois Central Shares, $100 pd., ex 4-6 ............ TR. Ser ie 86 @ 87 
Illinois and St. Louis Bridge, Ist mort., .... ....0e..ee0e eeeeeeee 9) @100 
Louisiana 6 per cent. Levee Bonds ............... hE TI woe. 4 @ 45 
Massachusetts 5 per cent. sterling bds, 1900....... ee cuhdeue .eoe, 92 @M 
New Jersey United Canal and Rail bds................ .cccccccceces 33 @100 
Panama Gen. Mort. 7 per cent. bonds, 1897 .ccc.c...ccccccccceecces 91 @ 93 
Pennsylvania Gen. Mort. 6 per ct. bds, 1910........... ...e0e0 wees 99 @100 
Patwimia 6 per comt. homies, OK OG... onc oon conc ceccccce nonecvc’ 42 @44 


In the market for Central American and South American stocks 
there has been considerable excitement, and prices have expe. 
rienced a heavy fall. The trustees of the Bolivian loan have 
ascertained that the loan will be insufficient to pay for the con- 
struction of the proposed line of railway, as there has been an 
error of fifty miles in the calculation. It appears that the Gov- 
ernment relied upon a Brazilian chart, and they have since 
learned that the route selected must be altered. It is clear, 
nevertheless, that previously to introducing ‘the loan no prooer 
survey of the practicability of the route had been made, and this 
fact wiil evidently be difficult for the trustees to explain away at 
the meeting of bondholders on Tuesday. The interest due next 
week, however, is provided, and as there is an additional £42 per 
bond at the Bank of England, the policy of a strong desire to 
sell, when yesterday the price was forced down to about 40, is 
at once apparent. Honduras bonds, which were issued at 80, are 
now at only 14to 16,and 17 to19; and Paraguay 8 per cents, 
which were last week 61 to 63, are now only 52 to 54. 

The telegraph market has continued firm, and increased firm- 
ness has been apparent since the announcement that the Great 
Eastern has completed her portion of the work of submerging 
the new Atlantic cable. The work of raising and repairing the 
broken 1865 cable will now engross the attention ot the electri- 
cians, and much anxiety and interest are felt in the result of the 
operation. The cablje has now been submerged eight years, and 
on the state in which that cable is will greatly depend the future 
of telegraph property. If still intact, telegraph property will 
form a very popular investment. 

The experiment of light cables to the United States will soon 
be practically tested, arrangements to enable Mr. H. Highton to 
lay a cable across the Atlantic being in active progress. It is 
stated that if the experiment proves to be successful a great reduc- 
tion in the charges for messages mvst cecessarily follow. 

Messrs. Grant Brothers & Co. have issued the prospectus of a 
loan of £115,000 in six per cent sterling bonds for the city of 
Quebec. The price cf issue is 102, and capital and interest are 
secured upon the revenues of the city. 

The weather has been fine, and the importations of foreign 
wheat have been liberal. Millers have, therefore, operated with 
considerable caution, but have been compelled to pay former 
prices. The French, German and Russian markets have been all 
very scantily supplied, and high prices have been realized. 

Harvest work has been commenced in the far south, viz., in 
Aigiers, Egypt and Asiatic Turkey. The yield is spoken of as an 
average. In this country, so farasthe more southern counties 
are concerned, the wheat plant isin bloom. The wheat crop does 
not promise to be heavy, but good quality is expected if the 
weather during harvest should be fine. The plant is remarkably 
short in the straw. The following remarks are from Mr. Mechi, 
who writes from Essex, our principal wheat-growing county : 

*A very wet autumn, followed by a frostless winter, rendered both the clear- 
ing and seeding of the land difficult, imperfect, late, and costly. Then came 
fourteen weeks of piercing, drying winds, with night frosts, the last severe 
one being on the 20th of May. As might be expected, the crops looked late, 
thin, and gappy, until greatly improved by the genial rains and higher tem- 
perature of June. 

**On good lands and on we'l-farmed lands, properly drained, deeply caltivated 
and well-manured, there will probably be an average yield of wheat and all 
other crops; bnt on the very extensive area of unimproved and undrainued 
land, particularly where poorly farmed, the wheat crop especially must fall far 
short of an average. I form this opinion both from my own observation and 
from information obtained from most parts of the kingdom. Root crops 
plant well, and the potato crop is at present aes. Ihe early hay crop 
will not be abundant. Beans are doing well where early planted. Early table 
pers are not an abundant crop. 

‘** Spring-sown wheats and spring corn generally are now improving rapidly, 
but there wi 1] be very few laid crops of any kind, straw being short. This is 
in favor of a good — of grain, which we may reasonably expect. 

** Wheat is in and coming into full earin E sex, end we calculate upon com- 
mencing harvest about the first week in August—in our early districts rather 
sooner. 

** There being no laid crops, mowing and reaping machines will be very ex- 
tensively used, especially now that agricultural labor is so much dearer. 

**T am afraid that this will prove a second very unfavorable year for many 
arable farmers. Stock breeders have done well.” 

The following figures show the imports and exporis of cereal 
produce into and from the United Kingdom since harvest, viz., 
from September 1 to the close of last week, compared with the 


ane 


IMPORTS. 
1872-73. 1871-72. 1870-71. 186° w703 
WOR. .ccccccce eocceseeees CW. 36,089,717 31,218,160 26,127,943 32.54: 33 
SN scat teanaigiripuiaeed eeeee 12,201,561 10,534 212 6,571,254 6.554" 625 
TED cikoadeacweseés cneneves sec. ee ,380, 7,243,737 = 8,751,971 
titi cies mikk nadie ‘smth iit ccoce 1,045,764 816,478 807,915  1,487.435 
RS seccecescosececens Gee Shtrver 1,586,078 1,508,963 
a eee 11 629,836 14,864,577 12,091,764 14,740,395 
Flour _S@@eeeeteeee eeree .@eeee 5,529,717 2,621,207 3,733,214 5,197,532 
EXPORTS. 
Wheat...c..0. oceccsoccsocOW 502,374 2,168,046 3,098 941 473.298 
a, RR en siden 17,211 15,403 110.1: 46,073 
Dh ivecdawoatibeedtcemiiceedetn 18,160 103,209 1,421,671 262,783 
ae pdew mebented - 6.8:7 9.605 53,212 13,207 
Beans eee eeree eCeervreee S@eeeaetvere@ 2,458 5,041 18,019 2,281 
NS SN acne dendoees mm 34,390 21,062 61,351 14,814 
Nb cibtacinnciplonttiiabiahisbinmsiodaetiis 20.641 79,459 1,344,494 87.17 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—With the exception of 65s 
American securities close at slightly advanced prices. 

The Bank rate has been reduced 1 per cent, and is now 5 per 
cent. 

The bullion in the Bank of England has increased £38,000 dur- 
ing the past week. 


Sat Mon. Tues Wed. Thur. Fri, 

Consols for money... .... 924 924 925; G25 92% 92% 
** §~6account..... 98% 923f 9274 92% 92% 927% 

U.S. 6s (5-20s,)1865,0ld.. 935g 931g 93¢ 93 931g 93 
vig ro 1867...... 93 9344 93 93 1g 934% 93% 


EO RA 90% 9034 903% 904 90 
SGT to vcdceenddacess: oa ee 9016 9034 9034 903% 90% 


Tk3 daily guotations for United States 6s (1862) at Frank- 
fort were: 
Frankfort,...... e600 eee 9654 ston 9644 965% 

Liverpool Cotton Markzt.—See special report of cotton. 

Liverpool Breadstuffs Market.—This market closes steady 
at a decline of 2d. in red Winter wheat. 


Sat. Mon. Tues. Wed. Thur, Fri 

8. d “Ae * 8. d 8. d. s. d 

Flour (Western)....... #@ bb] 27 0 ; 0 - Gs 27 27 0 7 0 
Wheat (Red W’n. spr)..#@ctl 10 9 109 10 9 100 9 1009 109 
** (Red Winter)..... whe 12 0 11 10 11 10 11 10 11 10 
** (Cal. White club) ** 12 2 12 2 12 2 12 2 12 2 12 2 
Corn (West. m’d) #@ quarter 27 3 27 3 27 3 27 3 27 3 27 3 
Barley (Canadian)....9@ bush 6 38 6 3 6 3 6 3 6 3 6 
Oats(Am. &Can.)....@ bush 3 5 3 5 3 5 8 5 3 5 3 5 
Peas(Canadian)...@auarter 36 6 236 6 37 (0 37 0 387 0 36 6 


Liverpool Provisions Market.—Pork and bacon have each ad- 
vanced l1s., while iard and cheese have each declined. 


Sat. Mon. Tues. Wed. Thur. Fri. 

8. a 8. d. 8. d. a. & &¢& 
Beef (mess) new # tce..... 81 6 81 6 81 6 8i 6 81 6 81 6 
Pork (Pr. mess) pew #@bb!. 63 0 63 6 63 6 63 6 63 6 63 6 
Bacon(Cum. cut)new#ecwt 39 € 37 6 37 «6 37 6 387 6 39 6 
Lard (American)... ‘** 38 3 38 6 388 6 38 6 38 6 33 6 
Cheese(Amer’n fine) ‘* 64 0 63 0 62 0 61 0 60 0 60 0 


Liverpool Produce Market.—Refined petroleum and tallow 
have each declined, while common rosin shows a gain of 9d. 


Sat. Mon, Tues. Wed. Thur. Fri, 

8. d. = "a & ¥ 8. d s. d. sg. d. 

Rosin(com. N. C.)...@cwt. 7 9 7 9 8 0 8 6 8 6 8 & 
te RRA ae we 16 0 16 0 16 0 16 0 160 16 0, 
Petroleum(refined)....® gal [eh Se at eee, Se 
= (spirits)..... 10 10 ag 9 99 9% 
Tallow(American)...@ cwt.41 0 410 410 410 409 «40 9 
Cloverseed (Am.red).. * 40 0 40 0 400 40 0 40 0 40 0 


Spirits turpentine..... “ 33 09 33 0 330 330 80 8 38 


London Produce and Oil Markets.—This market closes at 
last Friday’s prices. 


Tues. 


Sat. Mon. Wed. Thur. Fri. 

£:.d. £8.42 £ad. £E8.d. £8.d.£ 2d. 

Lins’ dec’ke(obl).@tn 915 0 915 0 915 0 9150 9150 915 9 

Linseed (Calcutta)... . 2 6 62 6 62 6 62 6 62 6 62 6 
Sugar(No.12 D’ch std) 

on spot, # cwt..... 28 6 28 6 28 6 28 6 28 6 28 6 

Sperm oil...... #@ton 94 0 0 94 0 0 94 0 0 94 00 94 00 94 0 O 

hale oil...... ** 8615 0 361% 0 8615 0 36150 36150 3615 0 

Linseed oil.. .. ** 23315 0 3315 G6 8315 0 33100 34 00 3 09 














COMMERCIAL AND MISCELLANEOUS NEWS. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in both dry goods and general mer- 
chandise. The total imports amount to $4,112,009 this week, 
against #8,447,831 last week, and $5,790,952 the previous week. 
The exports are $4,964,510 shis week, against $5,568,581 last 
week, and £5,728,915 the previous week. The exports of cotton 
the past week were 8,286 bales, agrainst 6,229 bales last week. 
The following are the imports at New York for week ending 
(for dry goods) July 8, and for the week ending (for general 
merchandise) July 4: 


FOREIGN noe .* NEW bir FOR THE WEEE, 
1870. 











: 1872. 1873. 
Dry goods............. . $1,223,132 $1,485,468 $1,519,228 $859.925 
Reneaal merchandise... 3,179,747 5,210,780 4,566,011 8 252,084 
Total for the week.. 24,402.879  $6,696,243.. $6,085,239 $4,112,009 
Previously reported.... 152,463,573 195,778,813 232,125,858 219,390,510 
Since Jan. 1.... .. . $150,866,452 - $202,475,061  $238,211,097 $223,502,519 


In our report of the dry goods trade will be found the imports of 
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The following is astatement of the exports (exclusive of specie) 
from _ port of New York to foreign ports, for the week ending 
July 


BXPORTS FROM NEW YORK FOR THE WEEK. 
1871. 


: 7 1872, 1873. 
for the week........... $3,924,415 $4,903,228 $3,965,513 $4,964,510 
Previously reported..... 92,162,466 118, 190,496 111,123,604 140,209,601 


Since Jan. 1........ $96,086,881 $ 123,093,734 $$115,089,417  $145,174,111 

[he following will show the exports of specie from the port of 
New York for the week ending July 5, 1873, and since the 
beginning ofthe year, with a comparison for the corresponding 
date in previous years: 





July a ae, Liverpool— American gold coin ...... $30,000 
BE bare deadindun ss se $69,819 | July 5—Str. Donan London— 
July 3—Str. “City of Mexico, American gold coin ...... 50,000 
Progresso— Mexican eagle dollars.. 19,500 
Americ’ nsilver*%& Xx dol. 5,000 Mexican silver bullion... 2,268 
For Havana— Mexican silver coin....... 48,000 
American gold coin....... 50,000 | July 5—Str. Baltic. Liverpool— 
For Progresso— One box silver bars....... 14,216 
American silvercoin..... 1,531| July 5—Str. City of Paris, 
July 3—Str. Cleopatra, Havana— Liverpoo|— 
Mexican goldcoin.. .-. 6,997 Thirty-one silver bars.. 90,000 
Spanish gold coin........, 4,182 One box gold coin......... 1,000 
i A. vad cca ongndavenedboreckecs Sagbuves eehene $401,515 
ie tat cise uiécesbesaebesewee andebeeres 27,863,131 
I aia is a thn kee con Aabaded $28,204, 146 
Same time in Same time In 
BT 000 < 06 ceccocegetos 06s ET SEE Ls cc eusciivedssudues save $51,350,825 
Didatieadedeceseweeccsenerss 46,441,084 Se dakiceethik touid mihi comeuniinlod 26,553,772: 
BEE ccep¢ecsceveees - cosscces 18,185,566 | 1866........ bbeiedasseceese 47,12 3.868 
bh; atte. « menesieen<bonee 15, sAl, RE AE RE ON BEIT 18,015,774 


Theimports of specie at this port during the past week have 
been as follows: 


July 2—Schr. Isaac Oliver, Aux July 5—Str. Ocean Queen, As- 





Cayes— inwall— 

sbatdine bbcudiin ce $800 | SG Sickbemines adh aides $500 
ins | Dink | batomsesiane 750 
i oo a le ol shad shedaasseceeeebacesacads $2,050 
BUOVEOUEEY TOPGTOGE occ ccsccccoscccsceccce bdbetoctdeseséseeedbdnamse 2,736,732 
CG SEL 4 ks snes cnn snbonstnds eeeeneoeeenens $2,738,782 

Same time in Same time in 
Sacedcesenesdééocvececd cevtse fF ft Sr rrp es oe $9,671,485 
jini nah dedetinds 66066 aE 1 i’ baton eben Kenketedcobues 3,971,154 
aac aan caine an cine a SE 2 nis neinnne nadmel.. aéned-an 1,589,049 





Lacrosse Bridge.—The Secretary of War, after an argument 
by Hon. J. M. Rusk, has definitely decided the Wisconsin Railroad 
Bridge question by locating the bride at Lacrosse City, in accord- 
ance with the recommendation of the Government engineers. The 
contest has been pending iu Congress and the department for one 
year. The location selected by ‘the Milwaukee & St. Paul road 
was two miles south of Lacrosse, ata point which the engineers 
say would be detrimental to navigation and ruinous to the « city. 


BANKING AND FINANCIAL. 


a he ee ee 


TEN PER CENT. NEW ENGLAND INVESTMENT. 
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First Mortgage Sinking Fund Gold Bonds 
OF THE 


LAMOILLE VALLEY, ST. JOHNSBURY anp ESSEX 
COUNTY RAILROADS, 


One hundred and seventeen miles long, from the Connecticut 
River to Lake Champlain, and forming the Vermont Division of 
the Portland and Ogdensburg Railroad Trunk Line. Issued in 
denominations of $100, $500, $1,000, and absolutely limited to 
$20,000 per mile, WITH A BASIS OF. A .CASH CAPITAL 
STOCK OF $1,200,000 PAID IN AT PAR. Principal due 
in 1891. Interest payable in Gold Coin in Boston or New York, 
November 1 and May 1. They yield, at present rates of gold, 
§ 3-4 PER CENT., and held to maturity 10 PER CENT. per 
annum interest, 

No security is greater than these first-class railroad bonds, 
based on a large property, as well as on a large and constantly 
increasing income. 

The building and management of the road is conducted with 


such economy and integrity as to make the investment very pro. 


fitable and perfectly safe. 
E. & T. FAIRBANKS & CO., St. Johnsbury, Vt. 
FAIRBANKS & CO., 311 Broadway, New York. 
FAIRBANKS, BROWN & CO., 2 Milk St., Boston. 
Financial Agents. 
¢as~ For sale by Bankers and Brokers generally. 








BANKING HOUSE OF HENRY CLEWS & | 
32 Wall street, N. Y. 


Deposit accounts of Mercantile firms and Individuals received 


all facilities and accommodations granted usual with City Banks; 


in addition thereto interest allowed on all daily balances. 


Bills of Exchange drawn on Fingland, lreland, Scotland and the 


Continent; Travelers’ and Mercantile Credits issued available 


BANKING HOUSE OF FISK & HATCH, 
5 Nassau STREET. 
New York, July 7, 1873. 


We recommend to our friends and customers for investment of 
surplus Capital, or in exchange for Government Bonds, 
THE CHESAPEAKE AND OHIO SEVEN PER CENT 
GOLD BONDS; principal and interest payable in gold coin in 
New York; interest payable January 1 and July1; Coupon or 
Registered. Price 90 and accrued interest. 
THE CHESAPEAKE AND OHIO RAILROAD, IS A GREAT 
EAST AND WEST TRUNK LINE, 420 miles in length, extend- 
ing from Atlantic tidewater at Richmond to Huntington, the 
most favorable point of railroad connection with the Ohio River, 
and developing the richest IRON, COAL AND TIMBER regions 
in the United States. 
It is completed, and doing a large, profitable and rapidly in- 
creasing business. 
ITS FREIGHT TRAFFIC, PASSENGER TRAVEL AND 
EARNINGS during the current year will be much larger than 
has heretofore been anticipated, and they are developing with a 
rapidity which shows the Chesapeake and Ohio to be one of the 
most valuable anc successful railroads in the country. 
These facts, together with the SUBSTANTIAL AND ENDU- 
RING CHARACTER OF THE ROAD ITSELF,ITS ADVAN- 
TAGES FOR ECONOMICAL AND PROFLTABLE OPERATION, 
AND THE UNQUESTIONABLE SECURITY OF THE BONDS 
OF THE COMPANY, enable us to recommend them with the 
utmost confidence. 
Pampblets containing full information concerning the Road and 
the country it traverses will be furnished upon application. 
We continue to deal in Government Securities, CENTRAL 
PACIFIC, WESTERN PACIFIC, and CHESAPEAKE AND 
OHIO SIX PER CENT BONDS, buy and sell Stocks and Bonds 
at the Stock Exchange on commission, for cash, make Collections, 
receive Deposits, on which we allow interest at the rate of 4 per 
cent,and do a general Banking business, 

FISK & HATCH. 








TO INVESTORS. 

THE NORTHERN PACIFIC RAILROAD COMPANY having 
determined to close its 7-30 First Mortgage Gold Loan and 
thereafter to pay no higher rate of interest than 6 per cent. on 
further issues of its bonds, the limited remainder of the 'Y 3-10 
loan ts now being disposed of through the usual agencies. 

This affords a desirable opportunity to persons wishing to 
reinvest July interest er dividends. 

The Company now has more than 500 miles of its road buiit 
and in operation, including the entire Eastern Division connecting 
Lake Superior and the navigation of the Missouri River; the 
work of construction is progressing satisfactorily ; the Company 
has earned titie to nearly ten million acres of its land grant, and 
sales of lands have thus far averaged $5 66 per acra. 

All marketable securities are received in exchange for Northern 


Pacifics. 
JAY COOKE & Co., 


No. 20 Wall street, New York. 


——— -———— 


RAILROAD BONDS.—Whether you wish to BUY or SELL, 
write to 











HASSLER & CoO., 
No. 7 Wall street. New York 


Che Pankers Gaszette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 
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ow , 
ComPanr. P and P’ ak Booxs CLosepD. 
Phenix (Brovklyn)...........-.+00+ -eeeeee: BS GREGOR.) 2.00 26. cosccccces 
DD, <4. 2 on eee, Seg eeeee ese 5 eS ocd cc twte nent wie 
Menufacturers’ & Builders’ Fire............ -: 7 Pe cins. <Gdbsounnns 46 
New York Tquitabie.... ....... ben Wibeetes 10 ‘Duly 1.) 0... cccccccccese 
Mechanics’ & Traders’ Fire.............--- 10 DD Avchs: hvetihcdbwetae 
Amevican Pire....2...ccsccccce © 08 aa kote r TEES 16 onc hewontesiond ses 
American Exchange Fire.......+...+--++++- we Serre 
Citizens’ (interest div.)..........ceseeeeeee- 33 'on dem 
Baferuard Fire. .......cccccccccccccescccces 5 on dem.) ; 
City Fire....  .ccccccccccccccsccesocccess ££ 0S eee 
CATON «oo. Soci cose cccccces coosee cose Bs || EseepR eee 
RI 5 cn n's of i466 ‘pep edeeeeseesen bae= wieue : ey Pa reas + spanesse 
nickerbocke: Fire............ gow deoodese ‘July 15./July 10 to July 15. 
- se eo) Se 5 July ra 10 to July 15. 
RENEE IPED D cnccce- ceseecsescos. cbs ere 5 on dem./ ihe nbnkie une tbe 
No” es sabes walked D tS cned 6: wesnnssceees 
Miscellaneous, 
Manhattan Telegraph Co.............. jawes Re NY Re Apes 
Schuylkill Navigation Co. .. ..............|30¢ scrp July 15. iibeedebeense ion 
sod % i ME sub besse cous 60c scrp July 15.'..... -....... 





Fripay, July 11, 1873—6 P. M. 

The Woney Market and Financial Situation.—The influ. 
ence of two holidays coming at the close of last week extended 
over into the errly part of this, and on Monday the markets were 
generally very quiet. There has since been more activity, how 
ever, and = healthy tone seems to prevail in financial circles. 
The principal event of the week was tle reduction of 1 per cent 
in the Bank of England rate, which was made in consequence of 
the lower rates for money in the open market, the increase in the 
bank’s bullion, and the generally improved appearance of the 
financial situation. 

In our local money market call loans have been readily obtain- 
tainable at 3@4 per cent, and the prospect of continued ease has 
been strengthened by the increase in bank reserves, caused chiefly 
by the large disbursements of gold made at the firstof the month 
in interest payments, which more than balance the proportional 
increase of liabilities in the deposit line, and thus increase the 
reserves. On commercial paper rates are qvoted at 54@7 per cent 
for prime namer, and business has been of fair amount. 

The Treasury is now taking in currency by its large sales 
of gold against small purchases of bonds, and it may be pre- 
sumed that the policy will be pursued of increasing the cur- 
rency disbursements in the autumn, when money is always 
needed. With this plan followed in the Treasury orerations, and 
a general caution exercised by borrowers in regard to making 
provision for their monetary wants during the Fall, the proba- 
bility of an excessively stringent market in that season will be 
greatly diminished. 

Cable advices on Thursday reported an increase this week of 
£38,000 in the bullion of the Bank of England, and a reduction of 
1 per cent in the rate as above stated, to 5 per cent. The Bank of 
France loses 43,000,000 francs in specie, in connection with the 
Government indemnity payment to Germany on the 5th inst. 

The last weekly Clearing-house statement of New York city 
banks, rendered July 5, showed en increase of $2.855.550 in the 
excess of reserves above the legal requirement, the whole of such 
excess being $16,808,000. The total liabilities stood at $259,645,- 
6v0, and the total reserves at $8/,719,400. 

The following table shows the changes from previous week 
and a comparison with 1872 and 1871: 





- 1873, — 1872. 1871. 

June 28, July 5. Differences. July 6. July 8. 
4,04ns and dis. $281.506,(00 $286,905.800 Inc.. £5,399.200 $296 901,800 $299.078.577 
BOTS... coves: 27.661 500 33,551,400 inc.. 5 889.900  28.785.500 19,145,775 
Circulation.... 27.311.400 27,276.290 Dc, 35.200 §=27,508.700 30.411.874 


Net deposits.. 224.040.8200 £32.369,460 'nc.. 8,328.609 241,774.900 251.307.552 
Legaltenders. 49,119.090 48,168,000 Dec. 951,000 52,505,600 69.976,823 


United States Bonds.- Tie market for government securities 
has been cuite firm,and prices have advanced on some of the 


issues of five-twenties fully 1 per cent since tiie date of our last 
report—July 3. There is a decided scarcity of bonde, as usual, 
and as a result of this fact there has been more inquiry for the 
registerec issues, from home purchasers ; the latter generally rule 
a fraction below coupon bonds and paying the same interest are 
quite as profitable and really safer for investors who intend to 
hold for a consicerable length of time. In the London market 
securities have also been stimulated by the reduction of the bank 
rate, and prices were generally strong. 
Closing prices daily have been as follows: 
ul 1 
Int. period. ae 7 7 wd od rid 


5s, funded, 1881, ..coup....Quarterly. : 11446 114% 135 "11534 115% 
i sintsnbes eens reg..dan. &July. ; 1174 1175 «+118 #+*1:8 «+*118 
6s, 1881..... ES coup..Jan.&July. : 11934 *1193g 1195¢ 11454 *119% 
6s, 5 21's, 1862.... coup..May & Nov. ~- 117 117% «117 173% F1ITK 
68, 5-20°s, 1864..... coup..May & Nov. *1163¢ *116% 11756 *1174¢ *1173 
6s, 5-2f’s, 1865..... coup..May & Nov. *118 4 §=«1183¢ 1:84 *118% 119 


..dan. & July. 116% 116% 117% 117% 118 


** ABpIIOH 


6s, 5-20°s, 1867.... coup..Jan. & July. 1175, 117% 118% *118% 119 
6s, 5-20°s, 1868..... coup..Jan. & July. 1ivig *'173g *118% 118 118% 
53, 10 40s. ..... reg.. Mar. & Sept. *1133f *113% *114 *1!4¥¢ 115 
Se, 10-40’s......... coup..Mar. & Sept. *114 «*1143¢ 11439 *1145¢ *114% 
Gs, Currency........ reg..Jan. & July. 1145 1143¢ *1143g 1143f 114% 


* This is the price bid, no sale was made at the Board. 


The range in prices since Jan. 1, and the amount of each clags 
of boads outstanding Junel1, 1878, were as follows: 


~~“ 


-——Range since Jan. 1.-—, —~—-Amount June 1, 


Lowest. ighest Registered. Coupon. 
5s, funded, 1881....coup.. 112 Jan. 11/1163¢ Apr. 25 $129.581,700 $70,418,300 
Des ME icbs-s pen tiveses reg.. 114% Jan. 4119 May 24 192,872,100 ...... 
6 dienes coup.. 1143g Jan. 3/1224 June 9 . .--. 89,864,250 
63, 5-20°s, 1862...... coup 112% Jan. 38/118% Apr. 28 30,631,800 232,637,850 
fis, 5-20°s, 1864...... coup.. 11334 Jan. 6)118% Apr. 30 34,726,850 34,303,300 
fis, 5-20’s, 1895 ..... coup.. 113% Jan. 2/1204 Apr. 29 36.359," 119,156,700 
fis, 5-20’s. 1865, newcoup.. 112% Jan. 4/1203 June13 58,758.50C 148.433.100 
6s, 5-20°s, 1867...... coup.. 1133 Jan. 2)121% May 28 40,506,000 224 568.550 
6s, 5-20°s, 1868..... coup.. 113% Jan. 2)120% June 10 14,174,000 24,357,900 
5s, 10-40’s............reg.. 109% Apr. 17/115 July 11 140,198,450 ......., 
Be. BOGS... ccvcccccs coup.. 109% Jan, 2)115% Jan. 25 ... «+ 54,368,850 
6s, Currency......... reg.. 11234 Apr. 1\116344 May 31 64,623,512 =... 





Closing prices of securities in London have been as follows: 

















June ; July | July |-——— - Since Jan. 1.——_—__ 

ot. | 8. 11. Lowest. | Highest. 
U. 8. 6s, 5-20’s, 1865...... 93 934% | 93% | 915 Apr. 18] 94% Apr. 3 
U. S. 6s, 5.20’s, 1867....... 925, | 93 9344 | 9234 June 13) 94% June 12 
U. S. 5a, 10-406 .......000. 89 904 | 9056 | 883¢ May 20) 92% Jan. 31 
Oot “YR RRR IEEE 89% | 90% | 90% | Seg May 19! 9134 Jan. 31 





State and Railroad Ffonds.—Transactions in State bonds 
have been small, and sales have been confined to a few of the 
more prominent issues. There has been nv news of importance 
to affect the values of Southern bonds, as we hardly consider the 
granting of an injunction in the State Courts of South Carolina 
against the collection of taxes to pay interest on certain issues, as 
intelligence of any special importance. Messrs. Winslow, 
Lanier & Co., of this city are now paying all the back coupons 
on Louisiana State bonds, due previous to July, except a 
few which are under injunction. In raiiroad bonds the 
business has been increasing, and the demand is more active for 
all the first-class mortgages. Union Pacific bonds of all three 
classes have shown a better tone and are higher than last week, 
probably influenced by a strong conviction on the part of bona 
fide holcers, that the Government will not be guilty of such injus- 
tice as to prosecute its suit to their injury. We published last 
week the notice given by the company to its bondholders, and 
furnish below the full lists of names embraced in the notice. 

Every person presenting a coupon was asked the following 
questions: 

1. Do the coupons which you now present belong to either of 
the persons named in lists Nos. 1 and 2? 

2. Are they the coupons of bonds which were distributed as 
dividends or a:lotments of profits to shareholders of this com- 
pany directly, or by the seven trustees under the Oakes Ames 
contract, or the Davis contract, or through or by the Credit 





Mobilier of America; and if so, to whom do they belong? 
The lists designated Nos. 1 and 2 are as follows: 


Alley, John B. 

Ames, Oakes 

Ames, Oliver 

Ames, Oakes, trustee. 

Andrews, Frank W. 

Atkins, Elisha 

Baker, Ezra H. 

Beker, Ezra H.., Jr. 

Bardwell, Josiah 

Bardwell, Josiah, trustee 

Barnes, Oliver W. 

Bates, 3enjamin E. 

Bates, Berj. E., trustee.* 

Beard, Sylvester M. 

Beard, Eli 

Blood, Henry 

soyer, B. M. 

Bradford, Gamaliel 

Bristol, William B. 

Buehnell, Cornelius S. 

Bliss, George* 

Chapman, Oliver S. 

‘ harlick. Oliver 

Crane, Henry C., 

Crane, Henry C., trustee. 

Crane, Henry C., trustee 
for W. D. Train.* 

Cummings, Wm. A. 

Davies. John M. 

Dillon, Sidney 

Dillon, Sidney, president 

Dodge, Anna M. 

Duff, Jolin R. 

Durant, Thomas C, 

Dana. Samuel T.* 

Day, William F.* (cashier 
in trust.) 

Duff, John.* 


Alley, J. B.. account of 
somebody. 

Ames, Oliver & Son. 

Ames, Oliver, by A. C. 
Harding. 

Ames, Oliver, by E. R. 


Eager. 

Ames, Oliver, by John 
Pondir. 

Ames, P. Adams. 

Bardwell, Josiah, by, 
Stephens, Amory & Co. 

Bardwell, Josiah, by T. 
H. Perkins. 

Bardwell, Josiah, by D. 


oster. 

Ba: dwell, Josiah, by F. 
W. Andrews. 

Beard & Cummings. 

Blake, H. T. 

Bliss, George. 

Brooks, James. 

Bushnell, C. 8., by F. 8. 
Hodges. 

Bushnell, C.8., by J. B. 
Johnston. 

Bushnell, C. 8., by John 
Pondir. 

Cisco, J. J. 

Cisco, J. J. & Son. 


LIST NO. 1. 


i Fessenden, Sewall H. 
; Foster, Picrrepont B. 
i French, L. Eugene 
Fourth National Bank* 
of New York. 
Forbes, William D.* 
Gardiner, John, trustee. 
Gilbert, Horatio 
Gilbert, Horatio J. 
Gilmore, E. W. 
Glidden, William T. 
Gray, G. Griswold 
Grimes, James W. 
Gray, H. W.* 
Hazard, Isaac P. 
Hazard, Rowland. 
Hazard, Rowland G. 
Hazard, Elizabeth 
Hazard, Elizabeth, trus- 
tee. 
Hazard, Anna 
Hazard, Mary P. 
Hall. Chas. M.* 
Hedden, Josiah 
Hobart, Aaron, Jr. 
Holladay, Benjamin 
Hooper, Samuel & Co. 
Horner, Anna 
Hotchkiss, Henry 
Hough, Penjamin K.* 
How!and, Gardner G.* 
J nks, Barton H. 
John-on, J mes B. 
Jones. David 
King, John L. 
Lambard, Chas. A. 
Lockwood, Le Grand 
Low, Abiel A. 


LIST NO. 2. 

Credit Mobilier. 

Cook, Ebenezer. 

De Haven & Bro. 

Dodge, G. M. 

Durant, W. F. 

Gilbert, H. & H. J. 

Glidden & Williams, oy 
James Sturyis. 

Glidden & Williams. 

Gli¢den & Willidms, by 
Marquand & Son. 

Guest, W. A. 

Hazard, R. G., by J. F. 
Williams. 

Ham, B. F. 

Hawley, ‘Thomas. 

Hooper, Samuel. 

coeeee. Henry, ac. G. A. 

iller. 

Johnston, J. B. & Co. 

Iselin & Co. 

Knight, W. 

Lambard. C, A., by Page, 
Richardson & Co. 

Lambard. C. A., by Glid- 
den & Williams. 











—_—_—— 
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Macy, William H. 
McComb, Henry 3S. 
McCormick, Cyrus H. 
McNeil. Robert G. 8. 
Moore, E. C. 
Meyer, E. Reid* 
Neilson, Chas. H. 
Nickerson, Frederick 
Nickerson, Joseph 
Nickerson, Thomas 
Op:lyke, George 
Peck, Nathan 
Pigot. Joseph B. 
Pohl, Paul, Jr. 
Richardson, Joseph 
Robbins, Henry A. 
Robbins, Royal E. 
Sanford, Hrevey 
Scranton, Joseph H. 
Skinner, F. & Co. 
Skinner, F. & Co., trus- 
tce. 
Smith, J. N. 
“tetson, Thomas M. 
Stevens, W. B., trustee. 
Stewart, Benedict D. 
Thacher Isaac 
Torr. y, Lydia 
Train, Wiilie Davis 
Trowbridge, Ezekiel H. 
Trowbridge. Henry 
Train, G. F.* 
Vernon, Sophia 
Waite, C. C. 
Williams, John M. S. 
Williams & Guion* 
Zborowski, Martin 


Lockwood, Le Grand, by 
Judge Emott. 

Lockwood, Le Grand, by 
G. Ames. 

Lockwood, Le Grand, by 


. C. Smith. 
Lockwood, Le Grand, by 
C. >. Lambard. 
Lockword, Le Grand, by 


.F Ham. 

Lockwood, Le Grand, by 

H. Williams. 
Lord, Thomas. 
Opdyke, George & Co. 
Patterson, F. & Co. 
Phelps, James. 
Robbins, H. A. & R. E. 
Shaw, Prosper P. 
Scranton, E. 8. & Co. 
Skinner, F. 
Stone & Downer. 
Smith, D. N. 
Smith, J. N., by B. F. 

Ham. 
Stevens. W. B. 
Smith, GD. 
Tracy, John F. 
Tuttle, Charles. 
White, William. 
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Closing prices daily, and the range since Jan. 1, have been: this week are generally believed to be made, in part at least, for 
daly duly July July July daly —— Jane | Speculative effect, the bankers through whom the export is made 
6s Tenn., old...... : «BOK «BG «BOK #80 FRO] ~T7K% Aor tal 86 Sitch. 19 being guaranteed against loss, with possibly a slight profit on the 
Serres eee’: ekki ge |S tees gaaee] O08 Dee 16| 31% Jan, 39 | aneaction. The total shipment thus far has been about $2,200,- 
4 pe : cv. 415 0 ue) #5” 15 | 16% Apr. 4| 19 Jan. 4 | 000, of which about $1,750,000 was gold coin,and the estimates 
6s Virg., old...... ; et OS, 8 Og H | Se dune 6 Fe for to-morrow’s steamers is nearly $2,000,000 more, though this 
do consolid. : "524 “524 «255353 53 52 Apr. 38) 56% Mch. 17 7 fi - 
do deferred. & Saar aad: ated ae ___| 10% June 26, 1544 Jan. 2) may be too high. The rates paid for carrying to-day were 
5 Co Fe Be ge a8 whose dose] 33 May 73) yan. 3s | 24, 3, 4 and 2 per cent, and flat for borrowing. On Thursday the 
6s Missouri....,.. & 924 2% 93 * 93.5; 92 July 2; 97 June 28 | ** : ; 
Cent.Pac.,gold.. = *100 10% 10034 100i4 100%) 99 Jan. 2/1043 Feb. 10 | ‘l'reasury sold $1,000,000 gold, the total bids amounting to $2,703,- 
n. Pac., iets.) fy ote | Sty FU 3180 Sant ¢ | 600. Customs receipts of week were $2,147,000. 
o ._{ncome et. 59% eis! ST June 31) 8% Jan. The following table will show tke course of the gold premium 
» Ist M. 7%8..... 102%... “102% 105 an. r. : 
erie Cen. 18t Fa. 10g *1063Z "105% “1077 | 102 Meh. 15/1075 Ju'y 1 @@ch day of the past week: 
Ft Wayne ist 7s. 1064 —=Ci«ywr«... "103 = *106 11634| 102}¢ Jan. 6/1093¢ Apr. 4 -————-Quotations.-——, 
Rock Isld 1st 7s... 103 «(1108S :108)s08sti«‘éia20RkY| 100 Jan. «661064 June l7 Open- Low- High- Clos- Total -—~-Balances.—— 
— ing. est. est. ing. Clearings. Gold. Currency. 
Y 
* This 1s the price bid, no sale was made at the Board. RG SE ofr iy a tees EE IE oe. 
Railroad and Miscellaneous Stocks,—The stock market Monday, “7... 11536 1154 1153¢ 1153¢ $32,884,000 $2,755.913 $3,190,330 
opened favorably on Monday +o far as prices were concerned, but and os : ae 115% 13034 7 en py ye ryt 
: : : : , ednesday, eo 31095¢ 1155 11! .001, 3, 
business was quite dull after the preceding holidays, and trans-| mitreday,’* 10....115% 113% 115% 118% 48-700000 1 Bere 2.006, 110 
actions were limited. Subsequently there was more activity | Priday, 44717243532 11532 1163¢ 116 43,567,000 2°581.114 3°088,659 
shown, and the market has since presented a fair amount of busi- oe ———— 
ness fora midsummer season. The tone, with some exceptional ee gg a teense bees 11534 beds = —_e oe 1345 oe 
i d the several changes which have | yoo’ y vows Goa 7 2 p1o% No > son ae es a 
reactions, has been strong, an ns 1 Jan. 1, 1873, to date...1123¢ 21156 119346 116 cece ce | cece ee a: hd ated 
been — in ser yg Peta pc and oo yom — ~ Foreign Exchange.—Exchange has been strong, and closes 
be slg * gaspeuews ? Th ae a ay oan tel, Pa a d higher, 60 days sterling being quoted at 109§@1094, and short 
Shore ~ igher pond go arvana * wry e aE 1. "which ese sight at 1108@110}, although the outside rates are,as usual, a 
in the pt, song i nee 2 ey rn ms itu q , | little above the actual figures at which business is done. The 
lower, = atter a + ig 2, = d st os te d on sorter to yoo supp!y produce and cotton bills having fallen off, and the pur. 
rumor that some a = EUIeS HONS “ee ti ayment of | Chases of Government bonds for abroad being hindered by the 
pen ne wih « . ao N. A serge = e ys ng the | Prevailing high prices, the rates for sterling have thus advanced 
dividends ry: “Stock ‘Fs x pina a -_ Mes eM st y Bi g | (0 near the specie shipping point. Some bills have been drawn 
age agg ° ye ge as’, we ge sapere ame this week against the N. Y. Centra) and Hudson loan negotiated 
Co., the financial agents, have been enjoined from transferring | abroad several weeks ago. The following are quotations: 
Union Pacific stock in the names of persons recently published as 60 days. 3 days. 
bondholders, anc such stock is not now a good delivery to pur- | London Te ee 109% @109% 110%G1103¢ 
chasers.” The extended lists of bondholders are published | Good — hao ee eecv cece eeesserenseee rie trot 1104 Q@110% 
above. Paris (bankers)....................ceescccee 5.224 @5.23% «5.1735 @5.18% 
The daily highest and lowest prices have been as follows: eR a ARMac aa omniete 20 @5.20% 5.15 @5.15 
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, | Swias.................................ce ene 5.20 @5.20% 5.15 @5.155 
Julys.  July7. July8 July9 July id. July il. | Amsterdam................................. @ 40% 40%@ 41 
ees RR es eee ee eer | amber... .. .... ......-.cecccece eens, xD 965 Ws@ 97% 
Harlem......... 126 126 12634 129% 129, 1299 127, 129, 126 1B | pe Bee tt nett cette 4'%@ 41% 41u@ 41% 
oS i Ee 624% 62% % 2% l& 6 6136 6234 60% 61 B eee eee eee See ee 97358 97%, V5 @ 9752 
i ionesces "71% 73 sg Sree i3 “— 7 “72 ae DEENA, BP SEOVewenedeg-00 cen tese~néeehes {fa s 7 
Lake Shore.... 95% 9544 96 963 96 3634 xd1% 963 91% 9234 | Prussian thalers.................. ‘ioe aesbee 24%@ 23 73 @ 7334 
abash........ GO TO GK TG WK TOK «69% Wg BIR 20) The transactions for the week at the Custom House and Sub: 
Northwest. .... ; qi 671M 69% 71 68% 69% 684 6934 68% 69% ; 
do __— pref. Bl% Bl% 8lw% 81% 81% Big 81 81% 81 8 Treasury have been as follows: 

Rock Island... ; Ws lise 11036 1113g 110% L144 1103G 111 110% 110% Custom - Sub-Treasury. — : 
St. Paul........ : 31% S176 Si% 525 S25 SlA Sle Sk S296 52 House ———Receipts. — Payments. _~ ; 
uo _, pref : s 4 Bee Ot on eS SF 6fLlU Receipts Gold. Currency. Gold. Currency 4 
At.& Pac. pref ; “3 oe , BO eS KS 84,000 $76).895 76 $48,620 86 $700,172 02 $810,722 98 
Ohio & Miss . 39 «688 3944 39 893%, 89% 89% 395 39% 395 | July S5...... $84.01 + 5G 1 1 648 569 95 2 151008 5A 
Central of N.J 7 14% 105 6 "10l%4103 1025,102% 103 103 108 1 be , 2 74,000 2,612,345 11 1,558,5 5 5 1645, 56! 151, 4) 
ost., H.& Erie bo 235 2% 2% 2 24 2% % "26 2% vith, ort 465,000 1,360,550 14 519,120 96 §=—-:1,559,218 73 ; a 
Del., L. & West S 93 93 93 9834 9B 9BY MBX 99 99% 993) « gg  '”' 431,000 1,613,101 61 456,787 66 2,535,216 79 469,801 51 Hi 
mse. & Mt. Joe. & “ae ase ee ee 50% ay} “= 10 430,000 80298036 493,891 42 beeoee 14 any f 

0 rel. = eoce eee *55 3 cece ~ cree ess S ‘ ie: Vues a < ~ . tC 
Union Pachfic... rs 25% 2% 26% 2% WI WK «OK «WK «73h 23K 11...... 263,00) 1,320,077 04 1,440,011 44 1,734,725 48 181, if 
Col. Chic.& L.C. 284 29 OB BOG «20% B0Ig «=H 2% «29 «BO ———— 44 
Panama.... ... : "110 . MOM AL” «11034 21054 #11036 11 "21036 112 Total ...... $2,147,000 a hig 
Weat, Un. Tel. Siiq 85 8455 B35 84K 85% 8496 “5% 8534 86% | Balance, July 3.... $39 207,168 72 $25,764,387 23 A 
Gaarer.... “Mette ee. Mees eS Balance, July 11.... $38,932,386 63 $25,692,621 54 i 
Pacific Mail... ; 855% 350 86% 87% 387_ ey, 86% 37% 3h& 37% New York City Banks.—The following statement shows ai 
se Se, --- : 7 = “630 a mtHp) “ "63% 63 eax BX the condition of the Associated Banks of New York City for the it 
United States. . 0% 1% Wy Wig s” WY “0° .... 0% 70% | week ending at the commencement of business on Juty 5, 1873: Bi; 
Wells, Fargo .. : 63 73 wose sass S.cee Tye 4 MW *% ich pt AVERAGE AMOUNT OF : ~ uy 
Canton. ....... . ere. *96 —— 100 *98 14 100 Loans and Legal Net Circula- i 
Cons. Coal..... “93)4 =... “53% .... 5S SS 55 SS S54 51% BANKS Capital. Discounts. Specie. Tenders. Deposits. tion. , 
Maryland Coal. "1... 2346 2 23 "226 24 “2 BW W226 2h GES “ $2,1'00,006 B13 676,700 B.211 6 $301 000 $12,298,400 noes a 

; ‘ y if ), 7. . : ’ ‘, ), ° 9 if } 
* This is the price bid and asked ; no sale was made at the Board. "77" "*", 8,000,000 9,718,100 ee 1 ie 8.414.100 pee ? 
° ° 6 - <. f ig : , a 
The entire range from Jan. 1, 1872, to this date has been as ieioannes 2900000 4°844° 549°400 626.800 3'26)'200 —- 476,000 i 
follows : --—Jan. 1 to date 1873.——; ——-Whole year 1872.—.-~ ao. cc 22 222 8,000,000 8,284,000 1,740,900 1,589,500 6,759,000 1, ( 
Lowest. { Highest. | Lowest. | Highest. | phenix..._.......... 1,300,000 — 3.%65,00 z18, 391 700 = 2,557,! - 517,500 Wn 
N. Y. Cen. & Hund. KR... 97% Apr. 16 1063¢ Feb. 4° 89 Nov. 11:101% Apr. 2/| GCity............- . 1,000,000 5,189.00 oe oes 40h okae if 
BEOSIOMR. .ccccccceca coe 11435¢ Jan. 6140 Apr. 1 1074¢ Feb. 12)130 Apr. 25 | Tradesmen’s....... : 1 1730 900 132.000 420700 1°313.300 “9 Ae 
® Z ‘ > ls 2 577 Maw FD) | FPUILOD..< coos cecces UUs of vs "ys ’ = ~=— tt rrr a 
PICS. ccc cccccteccece 53 ig Jan. 15 6914 Feb. 4 30 Feb. 5 75% May 20 31). 000 6,741,900 239,900 1,090,400 TY: ° Beco a 
do pref........ dipeeiee 72 May 5 82 Feb. 4' 60 Meh. 2 8? May 20 1,233,0°0 8.2 5,800 63,300 735,600 2,508.6 444 000 es 
Lake Shore............ 883 Apr. 16 973% Feb 1° 884% Nov. 11, 9344 Mch. 30 1/500,000 3,570,5 434,300 78.30 1,990,100 486,00 tt 
PG Sio00' beneaes ss 62 Apr. 16 753% Jan. 2 64 Nov, 11) 8u4g Apr, 4 80,000 2,524,900 25,500 585,200 aoe oe OD a 
Northwest. ...-........ 6836 July 11; 85 Feb. 4) 66% Jan. 5230 Nov. 23 600,000 ty 17,300 os ery 2-00 i 
do POE wossens d0)¢ July 1, 9t Feb. 3 83% Nov. 11/102 Nov. 25 | Greenwich.......... poy Horr ar ene aad oan 2518400 95°°8.0 iy 
Rock Is’and............ 104%¢ Apr. 16 1173¢ Mch. 11101 Nov. 111183 Apr. 2 | Leather Manutf...... 500000 1.192700 y'200 «-240.400 «887,600 170,500 4 
i ME Atte Sndecbacess 49%, June 11 62% Apr. 21 51 Nov. 11) 644g Apr. 1 2,000,000 4,773,200 573,600 1,568,800 4,125,100 528 500 rae 
i Mes neey on 6334 Apr. 17 793g Jan. 24, 7234 Nov. 11) 838 Jan. 20 000,000 10,506,309 1,63',000 1,417,500 6 ,S28,5t 954,400 4a 
Atlantic & Pacific pref. 18 July 1| 88% Jan. 29).... ..4.. ..|...+. -«» «+ | Gommerce.......... 10,000,070 18,992.300 1,323,100 5,277,600 9.426, 100 8, .— 
Ohio & Mississippi.... 365; June 11 495; Jan. 24, 40 Nov. 11; 51% Apr. 1) Broadway..........- ,000,000 5,248,700 ross Poy: ry tty 476: 800 y 
Central of New Jersey. 96 Apr. 8 106% June 7 98 Oct. 4/1133 Jan. 15 ee 1208500 15,500 999900 1°440°900 -_ ti 
Boston, Hartf. & Erie. 2 June 3 10% Feb. 3) 3% Jan. 2 115; May 18 | Pacific.............-- 2,000,000 943.200 1,63'000 501,900 4,002°6 200 “i 
Del., Lack. & Western. 93 Jan. 719% June 7 91 Dec. 13)/1123¢ Mch. 16 | Republic......-..--. 450,000 2.240.100 209.100 543°300 2308700 131.700 4 
Hannibal & St. Jo...... 32 Junell, 5244 Feb. 7 28 Nov. 11| 59g Jan. 17 ETT, 442,500 1.469,200 8,500 165,000 1,280,000 5, i 
do do pref. 54 June 2) 71% Jan. 6) 44 Sep. 18) 714 Jan. 19 nari 00:',000 3 353.4 245,900 1,000 oar ony 90) A 
Union Pacific ......... 22 June 20 39g Jan. 4) 284 Jan. 5) 42 Apr. 1] Hanover..........-- 1.000,000 8,131 30) Ey a eo Pa va # 
Col., Chic. & I. C...... 265, June 11, 48% Web. 11/.19% Jan. 5) 423% May 21 | Irving............... 5 0,00) on areas 1,953°900 22750059040) «1,174.29 4 
Panama ....... .. .. 95 Feb. 26130 Jan. 6 72 Jan. 2/14834 Oct. 26 | Metropolitan....... ee 436100 62100 -884°NNO «140260 180.900 a 
West. Un. Telegraph... 775, Apr. 17 943 Feb. 6) 674 Sep. 18) 824% Dec. 23 | Citizens...........-. 10°00) (225677 44,600 22130 1.902.906 3.900 a 
Quicksilver............ 36 May 16 46% Jan. 2) 253g Jan. 13) 494 Dec. 6 | QASIM esss s+ sees 000000 = - 295120 500 373,700 1,760,700 858,900 it 

0 POE 000 cove 4% May 17) 57 eb. 1| 30 Jan. 13) 59 Oct. 21 etl 1,000,000 2,357,400 7,0:0 287,900 1,149,800 139 0s ‘: 
Pacific Mail.......... -- 344 July 1| 76% Feb. 17 535; Jan. 2/1314 Oct. 22 1,000,000 3,462,000 261,808 yy oe +4 hi 
Adams Express........ 9234 Apr. 17/1004 Jan. 29) 883; Sep. 18) 99% May 20 a ratty: . 1900 $34°100  1°267°100 571100 
American Express..... 613g duly 1) 70% Jan. 8 59 Jan. 6) 80% May 24 / Continental......... at ryt 1320) 473.400 1649706 28,000 
United States Express. 70 Feb. 27) 82 Jan. 6| 604g Jan. !1| 884 July good =—-1.520.6 79.0 95.900 1.155.600 4,100 
Wells, Fargo & Co..... 73 July 7| 86 Jan. 29 563¢ Jan. 4) 95 ay 2 michal open 400000  2.261,00 298,200 426,600 2,091,400 869.000 
| GRE . 90 Apr. 8/110 May 8 76 Jan. 6/107 “a. i es: 1.500.000 14,191,706 3-9,80 8,544,300 14 40°70) we.e 
Consolidated Coal..... 43 Jan. 14) 583 Apr. 23)............. | asdas 6. secre 2,000,000  .5,331,1 1,512,400 (aioe ey ign 505° 700 
Maryland Coal......... ae. Gs ee i 6 ce nie We) bP edeee adsdrees 500,008 es wy +53: 300 "621100 —— 

“»¥Lapsley & Bazley, 74 Broadway and 9 New street, quote stock Wer....22, =~ 400,000 «990,700 18.800 25,300 901800 ci 
**privileges” (signed by responsible parties) 1@1\ per cent premium fo: 30 days 000 =: 1,0 47,400 oye on'age _ 
and 14@2 per cent for 60 days, at prices varying from the market aé fe'lows: 500,000 1,021,500 2a 9 eee on tei'200 2,990,200 
uts below. Calis above. Puts below. Calls above. 5,0.),000 25,692,300 52018 000 ‘gam 3 '383 000 1/407. 700 
Central & Hudson.. 4%@ X 1 @2 | Union Pacific....... @1% 1 @2 3,000,009 9,6 3,000 ‘7, "446.800 144160 265, 
ake Shore... ..... ¥%@ 1 @2 . are Yale 1%@2% 30,000 =1,701,9.0 a... 135060 6'158.900 549 100 
ck Island..... ... igen ings pol aie. & C ‘es eu 1,5! = nn an —— or: Sas? B08 a:8 705 
_ eae ag %@? . H. TIO. ccccces ®# oF, ' Lou, ee ; 612 Be -4" 
Pacific Mail......... 2@t 3 @5 | St. Paul.... ........ 1K@2 1% @3 1,000,000 — 6,727,6 0 6:5,6°0 eye be = <eaaen 
Northwestern ...... 4@ ¥& .. @.. do i pref........ L4g@2 1%@3 , 1,149 309 500 221° 600 580°300 884500 

do ef. 1K @2 2 «3 | Gold\pcetor30ds X@l 14,@1 1,000,000 = 1,710,105) 1 = 100 39° 24° 0 25000 

Oo & Missiseippt Laik ine ee seen 30000 1170800 277.300 «864.20 184,000 
4 a ae ae 4 @~ Ba me ae mm 7195) SRE addons 

he Gold Market.—There has been some activity in the gold 2K Sao | 4 280-700 180900 Let. 

market, particularly to-day, at higher prices, as the advance has eunet ceeennean oes eae 
| , , , . . ; $3 2.551 ,409 848,163,000 $237,369 400 $27,276,200 

been assisted by a considerable export movement in specie. The Total...... sees $34.129.200 $286,905.800 $3 ?.551,400 843,163,0 . a ie ee 

bull party in gold has been looking for an export movement to | The deviations from the reyuras of previous 

assist their operations for some time past, and the large shipments ‘ follows: 
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Loans — 
Bpecie teen eeeee teesesseeeees INC, $5,399,200 N 
i ei eetegcs peaaseceholl yt tee. et Deposits... baa 
bi pees aaaeneeadaee - 5,880,900 Circulation . aE 1 #8,328,600 QUOTATIONS IV ‘ eee 
e oO O » ’ te teeees e ; i0 i —————- A 
954 are the stale fer a series of weeks past $$$ OSTON, PHILADELPHIA, BALTIMORE, &e 
oans. al — : e 
Apri! 26.. 269,301,900 Specie. Tenders. Deposit ircu- Aggregate CEETERS, Bid./ Ask 
Ma aa Fe ial 00 18.677 £3. 600.50 ‘ 188,220 eo shanties Clearimge. — : ° SECURITIES, Bid.| Ask 
** 14,687,9.0 on '9e1" “Ol, 196,471. wi iDent 3,515,438 a See . 
May Me Ori 400 we re8l6-0 —41,914'300 202 BD I 27564400 693,135,783 8 Pennsylva., gen. 
May St., 327346:300 20,682,600 ga.a52's0p By 884100 245920) bigies5 419 | Maine 6s OSTON. ennsylva.,gen.m. conv, 1910) ....| 997 
y fe, 93,800 © i ne fs <9 209,7 <6)" or? a 5,076,09 N Coe er esecces Ceocescce-ec ( Oo : . AAG 
Fane 7... 377.418 800 95 sere SSi20 08" 196/510 Sire 518,613,825 Verne pres OB. ees ccscecs, 93 iy Phila wait M. €8, "97.0.7. Sti 65°” 
June 21..." 978’), ce 2,961,600 6397100  s1gr4io800 27, 31710) aodetz.03y | Massachusetts és, Currency’ ”” tees] wee, do og qu 88s /B1.....| 89. "| 99 
June 23... 281'5 93,800 27,398,300 46 704200 218,171,10) — 27.402'-09 one do 6s" Gold 1s soe| sooo] oee.||/Philadelphia & m. “8. "88... 383<) 80 
July 5..." 283'905'39) -327881,500 49.119; 220,392,500  27'359'000 soe are ° Be, old? 18t6e..| wane! wee. do Reading 6s, *80| ...-| | 
B 3,905,800 33,551,400 43,168,000 332'say'go0 — 27.:311,400 gas eats | Deaton Os ............. eet?) dahcheda | +4 ded. donde eal ae | gee 
oston Banks 232,369,400 97 2769 33,988,738. © 58, gol covcse.| 995¢/100 do - bonds, 93) 75 aj 
Nati -—Below we gi 18,200 478,571,588 | Chicago Sewerage wa “| 69a €.m. 4s, c. 1911/1601 |-Gjx 
ational Banks. a five a statement of : go Sewerage js... 99 5¢ 0 do ’ reg... 1u2s¢\-0!% 
Jul »48 returned to the Cleari Of the Boston | Porsena Municipal 78..227°"" | 9 do 6s B... 10236) 
u y 7 1873 * earine H Ortland 6s b TYyy Tre th 99 Phil. W , E., 1920, 93 
2 - g ouse on }) B » building loa - Wilm. & Bal. 63. * hoe 
anni. Capita) n fonday, Chay ngton & Mo. L. Maccosl one eos Fitts., Cin. & St. phd ~ sina 
Bef teers eevee ee ene $750,000 Loans. Specie. L.T. Notes. De Cin., oo g Glew worsens, nn Pose Sunbs & Erie ist m. 7g, #737" 
Blackstone.....1."7" 1,500,000 "a "127,200 $200 $137,900 . Amp Cironla. Eastern Mass..cone Bigg +: - arren @ Fe pw stun ‘8 we ceces 
oston... ...... eo ae 00'On 3,851. 0 £21,809 217,700 1,011,800 po Gartford & Erie, ist M (new)? ss ...|| West Chester cons a's ned 
Oylston.......0..03. "gn; rane 200 12,200 b14.909 — 17$03.960 489209 Old Col & & & Lake Ch. 8s — eat Jersey 6s, '3.. ° 172°" 
EW BV ceccesee F ‘ —_ ce i ‘ . 1,217 900 ” ” ‘ew ort Bds a" Kahle’ si Oo Ist ‘fa ton" ***** 
Colu -» _ 200,000 ; + 140, TA 586.200 do 8,6, 76.) -. bea M. 68, °96,.,... 
Continental... ee yi a einen 1500 61.0 359 we 487 a gutland, nae Bonds, 7, 1877.. . See Western Penn bo 193”? "97 pec 
renee seeence Banna 0 r 7.0 +4 173, ns x be oR eee] seer] see By ID seceseece. 
| eevee cose 1,000°000 2.013.900 173'80y 365.000 790,00y Verm't Gogo ely Reeders 53 | 75 || Wilming. & do = 
Faneuil Hail ""°""""  , 200-000 “ze02uy © “8:30 261,700 1,205:29, Bee 0 8d Boe COM8-» 7, *86} 2624) .... &-& Read..1st M7, i900] $3 
Freeman’s,,./°°'"** 4:000,000 2,706 90, ipa geet 559.20 frases Vermont & Can v4 i 1801... p. 0 " Can Fg cat rt, 1902 
Titwesiets gaat , 1,660 = 30.700 735 £52 ermo o Hew, 5....... ieee ; NDS. 
Hamilton..-***** e+e 1,000,000 3913 30, 2,200 135.190 oe 517,700 Boston é yt erey Ist M.’6,°83.| -. . eee] — Pe sn Dh Dela. 6s, °82,. 
ee 000 :633'499 «oot 281.600  yps'nn 385.200 | Boston & Lo stock......../144%| “27)//Lehigh Naviv on OS *3... 
Market Pe eeeees cece 1,000,000 2'249 2) 21.200 133,800 0 0,000 351,300 Boston & _— stock 128 d &évigation 6s "S1. ee 
Maseeaineciig 800,000 ae 2) 83,900 11,790 oon 4 241,200 Boston & Providence’’ jeuie oka +H 1M) wee.) a RR, 97. es 
averick me *eeeee F 2 054 020 + 7.200 Bar ~ ¥,400 y eshire prefer d Peeesees eels gate! do "TT. 
erchante ""''*"*** _,, 400,000 943 §1.0.0 370,38 55,800 = 853.109 | Chi TTC... . 0.00. 8 | 78k cony., ’8? 
erchants . 9 1.248 1) 140,30 : 00 hic., Bur. : Coes i | do ey 82, 
Mount Vernon °°" 3:000,000 6.868 — 6600 401/209 1,15 200 44.2 in, San dusk ae Ponbides -. {101 3¢/ 102 | do conv., 2°94. 
New England.:.."°" so0'me  » 44;220 at -  — 243730 cera! | Gone... ye e¥: Stock.| 3) | f|/Morris, tet M.,¢, 1976, 50's | 
|. eepyeetagaggdae . ~ 2,502,500 7,200 - 61, onnecticnt River’ “"*"**"*****: 3 O 24M.” Jorg “**tetteee: 
Old Boston’’******** 1,000,000 98/370: 69,400 213,760 870.5 172.709 | Connecti Ee bebwe chiens cit Be saccu ° weg FOU ce osccese 
Shawmut maecens cose 900,000 Hy 6 “| 30) "77.100 + 010,000 775,400 @astern ‘Mace . assumpsic, pf.) +0 | £2 Pennsylvani : Pang Sete cc eccece es 
Shoe & Leather ’’”° 1,000,000 2 337 400 160,200 269,500 13 1,400 123,160 Eastern (New Ha POP Ccocccceces 1043, 1U5 | Schuylki}l Ne 8, 1910 ~ ee ° 
Btate.... ese. 1,000,000 39.7 800 ; 10,500 128-600 - b3.109 842,100 Fitchburg, mpshire) ee SS36 100 | ‘lo ay. 'st m. 68, °72,, 
Suffolk ; <ebohee seee 2,000,000 35-2. 00¢ sees 264.700 1 97,990 589.8) | Manchester é Us tt eees Coeeesees 124 123 | do 2d m., ,_ Satta 
Traders |""*** - 1,500,000 8 244-419 8,300 130.500 pty ted 551.199 | Northern of Sow lone haeeees diy POCA do a hans 
Tremont, ..77°"""*" : 000 i'ssy'eqn «SU 816.700 1 5 209 946,89 | Norwich & %orcester eee Hiay do gat mp... ‘81... 
Washington. aes: 3000-000 3'3-3'4.19 wae 237.500 ‘oni 426.800 Owdens. & L. Chareplain snietind rif ! 35°'Ile do 8s poss. =. . 
ge. Pepe ge ys, . 1,9( 8,5 ; n't 3,600 on ny 43.300 oO Seeesec! oon, ‘Susquehanna 62.0; 0" 99--- 
Second (Granite; *”* 1,000, gosn'yt «20,900 147.29 1,690,009 683,19) | Old Colo do pref,,. |, 983s) ..../| diy, Di “nm 
Third, or anite)... 1,600 000 S107 aoe 42.806 424 B00 658,259 536 600 Port., Seco ae © epecceses veoee [24% (121 | / Union tst m Coal Co. bonds: 
pank of Commerce’ 2 oy 169909 4S. 100 212.259 Lae 3-990 (2/000 | Rutland common emouth...../4#3 | -...]/ Wyoming V “gst os, 83... oe 
nk of N.aA JW, 5,037,4¢ ty 162.19 Prt. 768,500 © preferred. °**’ See seees .* m. 68, "G8 
B’k of Red america 1,00 }, 000 "on" 00 25 800 1 107 8 ye 1,4 16,900 169,5 ’ Vermon Tred *#eseces Peeeses 54 mee ° 
Bank of een tion. 1,000,000 BT 12,200 "257400 2,167,300 73 900 Vermont & Canada...... cose] ttt] e+ee]/Mar BALTIMOR E. 
City public... 1,500,000 31: 0 115,590 56. “00 416.9 56; 4 & Massachusetts. {| yiand 63, Jan. A o | 
; Se eescee,s - RE 9% Vv Der 3 wk sf 1,26; a . ®ees ee - 8, D fe or . aad ~ 2 @ 
etts wevsesseessccce 1000000 S12800 14,500 149,950 310.209 *310| PHILADELPHIA, Baltimore 66 of °i5..0...0.0°7"7 we 
lide & Sonihiec*** 1,06 00 43145 4,500 195 3): 701,600 442.0: BTA “4. “Sena BPs | ; 
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NEW YORK LOCAL SECURITIES. 
Bank Stock List. Seaeenes — ae Sinn 
. 8. Bal , broker all street. 
COMPANIES. CAPITAL. DIVIDENDS. PRICE. (Quotations by 5. 6 LBY, broker, 
' * NET SUR 
: — Notional, are| Par|Amount.| Periods.| 1871 | 1872 { Last Paid. | Bid. | Askd iiadiaaiaie CAPITAL. PLUS, DIVIDENDS. PRICE. 
wail ae a —— | ——_— : AN. l, e 
America®... ...-.+++++ 100} 3,000.000/ J.&J.| 10 | 10 {July 1,°73...5)...... Amount.| 1873.* |1869( 1870/1871) 1872)Last Paid.| Bid. ; Aska 
American, .....---+--- 109} 500,000; J. & J. |...... mee Se . "67...5)....4- 
American "Exchange. 100} 5.000,000 | M.&N. 8 8 |May i, 73. .4 beound 
AEBOREED. cc ccsccccccces 75 01 JIL & J. 8 8 an., %2...4)...... 200.000 150 |....|10 |....110 July. 72. 01..:...1 
POWRTY . 2 cccccccvccces 100 256,000 & J. ese July, 68. .15 235 200,000 —16,557 se lewerlee-« uly, 72... *+eee ees 
Broadway ‘honed ouene 1,000,000} J.&J. | 24 24 jJuly 1 < e. poor 400000 ga°323 |17 [18 |17 {14 Suny’ "13. .7 SE Yee gil 
Bull’s Head*........... 25 208 060 Q—J. 20 2 |Jan., "73... eevee. 200,000 27,845 10 |12 1/12 6 July, "8. .5| 109 i03 
Butchers & Drovers..| 25; 80,000; J.@&J. | 10 10 jJuly 1,°%3...5 250,000 10 110 |10 |10 |July,’78. s OS eee 
Comtral, ......s..000ce 100| 3,000,000 | J. & J. 8 8 jinly 1,°%3...4)...... 200,000 eS OE Re RE eS OU ee GS eee eenes 
Chatham....... ..- eee] 28 450,000) J.& J. | 12 12 |-Tuly 1,°73...6)., 300,000 | 255,421 [20 |20 (20 [20 Dec., “42-10 sean 
Chemical........ waster 100} 300,000 |ev.2 mos 36 jJan., "73..10 tS ee 7 Oe ee ee ae rr WH ees ‘ 
Citizens’. ......---++++- 25; 40.000) J. & J. | 10 10 |July 1,°%3...5). 200,000! 484,271 |16 |16 [15 |13 3.10) 160 |.....- 
IE... cee ccccee cocccce 100) 1,000,000 | M.&N. 20 |Jan., "43.. it 153,000 a ton cit 10| 200 |° os 
Commerce.. --| 100) 10,000,000 | J. & J. 9 8 jJuly 1,°73..-4) 14 300,000 | —al, 20 ¥%l13 /153¢\July, f & sae 
Commonw ealth.. 100 30,000) J. & J. 6 |......|duly, 173.3% 210,000 | 165,898 |1434 |14%4|14%4|2 e ane 145 | 150 
Continental.. -«+--| 100) 2,000,000 | J. & J. i jJan., "T3.0 3U 250,000 52,163 138 |14 |14 |13 |July, 73..5) 105 |....,, 
Corn Exchange*...... 100) 1,000 000; F.& A. | 10 } eb., “73. ..5).++ 300,000 | —80,732 19 10 |10 |10 |July, °72. : 6 | W 
CUrrenc’.........+ eee. 100| 100,00; Q—J. | 16 | 16 |Jan., "%3..4)..... 200,000) —...... 10 |11 [10 10 |July, "73..5)...0..).. 2. 
Dry Goods* lensed 100] 1,900,000) J, &J.| ..... 6 |Julv10,"73.324|....-- 200,000 | —10,618 |10 |10 /10 [11 |July,°73..5) 80 | .... 
ast River ... .......- 25 3$50,00'| J.& J. 8 8 uly 1,°73.. Bilcecocs 1,000,000 159 |16 {18 |20 | 834|July,"73.3)| 105 | iid 
Eleventh Ward*.... 25; 20,0001 J.&J.| 7 7 jJuly 3,°73.33¢|...... a ie Oey 
ER de sen enecnam sul 100} 750000) g—ZJ. 10 14 jJan., 73.3%) 215 $00,000 | $27.98 |20 |20 |20 Apl., °%3.10} 2 203 
First eee ete ee eeeeeeeesee 100 500 C0) Q—J. v 20 an., 3. 5 + 200,000 10 10 10 10 Jul ‘ = 5 ic0 1.8 
STE. bccaccecseuaet 100) 5,000,000; J.&J.| & 8 [July 1,°%3...5} 1:5 200,000} 51,251 |-- {20 |Mch.,°73..5) 60 |...... 
Falton.. ....0...2.ccss0e 600,000 | M.&N. | 10 10 |Nov., "72. 5; 250 200,000 | —13'675 |.. nh oan uly, "75..%|. ....| 80 
German American’.. 100} 2,000,000 | F.& A. i & |Feb., 73.. 4} 102 201°000 1,609 {20 |20 110 | 5 July, “78. .5|......| 100 
PRA ad HM 100) “’206,000| M.@&X. | 7 7 {May 1,73..10)..... 150;000 24° 456 |. 2 wr & toed 
Rs Rt Ae 25| 20,000) M.&N. | 20 20 Nov... “72..10). 0... 150,000 44,01 |10 |10 |10 [10 July, % --5) 100 | 110 
_— @ 8 8€=———t—i‘<i‘é‘é™S EOE. wee cov ever cvors 40 300,000 J. & J. 10 10 July 1, 3.. ise we 200,000 —1,025 10 10 10 10 Lug. pa 90 
fs Peet eeeeereeeete 100 1 oe! OV J . & J. 8 8 July 1,73 4 104 1,0: 0,000 26,798 ee (enekin.. sennvecseessaes 99 
REE GERR CO 100} 500,000; F.@A. |...... 4 |Men., "73...4).;---- 500,000 63.561 |10 |10 {10° |10 |.July, 78..5) 95° | 1g 
ee, 100} 1.50',0)| J. & J. 6 12 |July 1,"73 4 150 201000 394 110 |11 111 |12% July 73. 7%1 100 |...... 
— 50} 500.000 | J. & J. 8 July 1,°%3...4) 122 900.000 | 210.717 |20 24 uf.,°42.14) 200 |...... 
s *| 100) 100,000) J. @& 41. |...... 10 jJuly10,"%3 ..5).... 200,000 5 110 110 | 8% jJu'y, 72..5).. ...]. — 
if 100| 600.000) J. & J. | 12 | 12 |suly 1,°73...6)...... 150,000} 91,859 |10 [16 [15 |17%|July,'73..10) 140 | 145 
Ke 50| 2,050,000) F.& A. | 10 | 10 jJan. 1,°73...6) 155% 250,000 8.058 \10 [10 | 83/10 |Ju'y,'73...5).. ..| 100 
; 3 100 500,000 d. & J. » Jan., i3 4 eerere 200,000 —8,143 RS 10 July, *“ a 5 72% Ru 
| — © “eccoesteoetense 10) 400,000 J. & J. 12 12 July 1 "13 6).. 2,500,000 —377,067 10 10 10 5 sone 5 80 82 
—— (EET. -esseeecescceons 100 1,000 ,00C J.&J. 10 0 suly 1 x oo DL I ; 150,000 —13,377 -|5 110 5 » 42..9 ee 
I 6 ERNIE 25| 2,000,000) J.& J. | 10 10 |July 1,°73 ..5) 18 £00,000} —1,955 |11 [12 | 9%/.... yuly "73. ..4) 90 95 
i Asso’tion..) 50) 500,000 | M.&N. B iM-y 1,073...4| WOM 200,000} 16.593 |10 [10 |10 |10 |July, 75..5| 85 |g 90 
: & Traders..| 25; 600,000) M.@N. | 10 | i0 | May 1,°73...5) 134 200.000 I ES a GRE Uprhlort Binet? tel 
q i eee sereees 100 1.000.000 M.&N. 10 10 May 1,°73.. 5 182 : 200,010 Ge 818 10 10 10 10 Mar., "73. 5 120 
—f @€=8=©=—lti‘<i‘i‘éCR@ Cant B=j. ............. 50! 3,06 0.000) J. & J. July 1,°73...4| 119%, 150,000 85,139 10 110 |10 |10 |July, °73..5)...... aun 
mi i 5:)} 1.235.000 | J. & J. 8 6 | July 1,°%8...3)-..... 0} 280,000 99,388 |10 (20 /15 July, °73.10| 180 |... 
: : 100 50 ',000 eee ee ee eee lowest et innweeel leet eee ee eee )* 4 . : ** 50 150,000 80, 5 10 July, "73. 5 3 
as 100} 4,000 000} J.& J. | 10 | 10 [July 7,"'8 ..5) 131% el NT we OB N. .ocls chin. dinscl oe, sonagons 2 | 85 
) f: a gg RERREREERESES 100 23,000 ee re Apr. l ro Blecccce 25 150,000 80,692 10 10 |10 (|10 July, "73..5| 90 
a. ~~ ‘vn te kee 25) 200,000) J. & De Joccsocleccsee July, °71.3}¢|-..... 50| 200,000 135.727 |14 |14 lia [15 |July, 78. 9 36 |...... 
=e 06©6©0C~C~té“«i«wRNnawwn® 2.8. 00 100) 1,000,000; M.&N./| 7 | 6 |Nov., “72...3) 104 25} $00,000] 11,879 |....|....]....|....;Jume,’'3..3|......1...... 
_-_  ©£«&$S@ttonel GAMatin..... 50) 1,500,000 A.& O. 8 8 Ap1.10 ee 100 9 0,000 50.484 a = SR July, ag 5 100 ER 
iF caneouneaae 100; 3,000, 0; J.&d. 10 10 July 1,°73.. 5) 134 100 250,000 000 fae Jan., “3..5| 92 96 
if County...../ 190} 20000; J.&J.| i6 15 jJan., "74...7) & 25} 200,000} 18682915 (16 |18 July, °73.10| 1 Pere 
'y &° Exchange.. 100 500,000 J. & J. 7 7 July i," 43... 3 oocecee 50 150,000 . ; 10 10 10 July, y FEN 
a Exchange* 100 500.000 oe We Beaches 5 |Jan ; “13. 5} 112 50 200,000 —17,027 110 |10 /11 July, "73. ‘5 40 ch 
coers coosccccs = 1 SD J.&J. 9 sal t -s oo ee 50} 200,000 1.6 20 0 |20 |July, 72. 10 125 128 
ioe " y tee a Me te “eet ete! “? oe a “ny £0 800,000 , eoceleseclicosesieseeseseseses| GR Iescsess 
»  £Nortn America*...... 100; 1,000,000 J.&J. | 7 | Uejduly 1.%3.. 4) 100 50} 150,000| 123,000 |10 |i |i2°"|16 "| Suly, *73.19) 145 (75222 
Ci ie eteeeeeees 0 400,000 Jd. & Jd. t 7 July I,” (3.3 36 eeeveee 200,000 175,540 20 20 20 95 July, » * - 195 ae 
mee 0606Udldllt—“(“<i<i‘O™SOSCCR SERENE. cw tcc cc vce 25 800,000 J.&Jd. 12 12 July *y 43.. sOlcccece 37% 200,000 *9.786 |12 12 |12 ' July, . SET Fabeiept 
a  _ REIS atiy zt 50; 422.70)| Q—F. 16 16 |May 1,°33,..3 210,000 | 199,972 18 |18 (20 (20 |July, 73.10) 17 |...... 
SS |e ELIE 10") 2,000,000) J.& J. | 12 12 |duly 1,°%5.. .6 100; 200,000; 186.870 |15 [16 (16 {16 eb., °73..8) 140 | 150 
i 25; 412,50) 3.&5./) 10 | 10 |Jnly 1°73... 100} 200,000 ) ER ED. ta ORR See: Reragt 
an. ; | \( RR I ee 20; 1,800 000 J. & J. 7 7 July he BRL « seece fk a), 31.693 110 110 | 8k)|....|Ju'y. °23..5 Op 
‘ K. 0; 800.000; 131, 4 
f a TE acresteseecce 100; 2,000,000 | F.& A. 8 8 iFeb. "73... 25) 350,000 102,487 10 110 |18 1/10 107 | 112 
—— 6=—lli(i‘(“‘“‘(t « TT rrr corner ont 100;  500000' J & J. |......]}...... July, "71.334 sens 200,000 | 215. 6 116 20 July, ’ 73.10| 185 | 190 
Se <« — ~~ esinissisi 00) 1.00,000| F.&A. | 10 9 |Feb., °73...4) 110) 100} 200,000} 118,477/10 |10 [11 [14 |July, °73..8) 130 | 140 
H peed 100 500.000) J. & J. ‘ 6 Jan ‘ 43. SE eee 150,000 31 1 |12 (12 |16 |Fehb., 73. 10 155 10 
a ere 100} 300.000; J.@&J. | 1 10 | july 1,°73...5) ..... 20| 150,000 76.413 112 112 112 /12 July, 73. .6|......1 1:8 
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Suvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


LPP LOL 


yas” EXPLANATION OF STOCK AND BOND TABLES, 


1. Prices of the most Active Stocks and Bonds are given in the “ Bank- 
ers’ Gazette,” previously. Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. S. Debt statement published in 
Tue CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. 











Louisiana Finances.—The following notice has been sent to 
Messrs. Winslow, Lanier & Co., the New York bankers for 
paying the State interest of Louisiana. 

THE LOUISIANA NATIONAL BANK OF NEW ORLEANS, t 
NEw ORLEANS, Jaly 5, 1873. 
Messrs. Winslow, Lanier & Co., New York: 

DEAR S1xs—Inclosed please tind schedule of interest oo of the State of 
Louisiana, due in March, April, May and June, 1873, and those outetanding at 
the close of the year 1872, which, wnen presented, please pay, and charge our 
account with same. Ialse inciose copy of letter dated 3d inst. from Charles 
Clinton, Auditor, in reference to interest coupons on bonds issued under act 
32, of 1870. which are not to be paid ; those of the Mi-sissippi & Mexican Gulf 
Ship Canal Company, referred to in copy of letter 10th ultimo. sent you and 
as yoo are now included in the schedule of interest payments. 

particularly wish to call your attention to the interest coupons of the 
North Louisiana & Texas Railroad Company, the injunction having been 
removed on the original issue of $545,0(0 bonds, and accordingiy the coupons 
due in roy are tu be paid, being numbered from 1 to 546 inclusive ; and those 
against the last issues of bonds, $576,000. numbered from 547 to 1,122, are not 
to be paid—the injunction holding good against them. Yours truly, 
A. Luria, Cashier. 

South Carolina Finances.—An injunction has been granted 
prohibiting the collection of taxes to pay interest on the $7,000,- 
000 of State bonds alleged to have been illegally issued. 


—A letter from an official at Memphis, Tenn., states that the 
July coupon ot 1872 will now be paid at that place, and as fast as 
the interest fund accumulates the payment of others in regular 
sequence follow. 


Texas & Pacific Railroad.—The Oommittee on Stock List of 
the New York Stock Exchange received a short time since an 
application from the Texas & Pacific Railroad Company to have 
their securities placed on call. The following statement was 
submitted by the company: 

“TEXAS & PACIFIC RAILWAY COMPANY,” 

organized under acts of Congress March 3, 1871, and May 2, 1872. 
Length of road.—From State line to Fort Worth, 193 miles; 
from Marshall to Texaskana Junction, 59 miles ; from Texaskana 
Junction to Fort Worth, 236 miles; from Fort Worth to San 
Diego, 1,434 miles; total, 1,937 miles. Road leased from Texas 
State line to Shrevenort, 21 miles; number of miles of road com- 
pleted and equipped, 115 miles; number of miles of road graded, 
ready for track, 287. Iron delivered and being delivered for 225 
miles of track to be laid within the year. 

By July 25 the road of the Texas and Pacific Rail way'completed 
between Shreveport and Dallas, 192 miles; from Marshall to Jef- 
ferson, 17 miles; from Jefferson to a point of connection with the 
Cairo and Fulton Railway line by Dec. 1, 1873, 69 miles. First 
mortgage six per cent gold construction bonds, dated June Ist, 
1872, mature June 1st, 1912. Interest payable Dec. 1st and June 
ist. Principa! and interest payable in New York or London, and 
at the option of the holder, free of taxes. Denomination, $1,009. 
Issue of bonds $40,000 per mile on road asconstructed and equip- 


- ped, $77.480,000. Trustees—J. Edgar Thomson, Samuel M. Felton. 


Bonds registered or coupon at option of the holder. These bonds 
are secured by a one per cent sinking fund, and by first mortgage 
upon the railway of the company, its equipment and franchises, 
and upon fifteen millions cf acres of land donated by the Gov- 
ernment of the United States. They are convertible into, or 
receivable at par and interest, in payment of any of the said 
lands. None of these bonds #s yet issued. Authorized capital 
stock $50,000,000 ; shares $100 each. 

~ Equipment on line as follows: Engines, 21; passenger and 
baggage cars, 19; freight cars—box and platform, 575; road and 
construction cars, 58. Under the act of Conyress and the legis- 
lation of the State of Texas, the company has consolidated with 
itself the Souther.: Trans-Continental Railway Company and the 
Southern Pacific Railroad Company, ‘corporations chartered by 
the State of Texas. The company has a floating debt incurred ia 
the purchase of these roads of one million dollars, to meet which 
the company has unsold first mortgage bonds amounting to 
$1,800,000, and stock subscriptions uncalled amounting to 
$1,800,000. 

The company has also on hand $8,000,000 seven per cent cur- 
rency land grant bonds, being part of an issue of twenty millions 
of dollars, secured by mortgage upon thirteen millions of acres of 
land granted by the State of Texas. Earnings of the road, 66 
miles operated during the past year, $246,987. Transfer office, 
No. 50 Exchange place, New York. Officers—President, Thos. 
A. Scott ; Vice-President, Wm. A. Wallace; Treasurer, Edwards 
Pierrepont ; Secretary, E. B. Hart. 

New York, New Haven and Hartford.—The last steel rail 
has been laid upon the New York and New Haven division of 
this road, and the steel rails are now complete, without a break, 
from New York to New Haven on both tracks, 





Erie Railway.—At the meeting of the Erie stockholders on 
Tuesday, the 8th inst., the following board of directors for the 
ensuing ye \r were chosen without opposition, Mr. 8. L. M. Barlow 
representing $61,000,000 of stock and voting on $41,000,000 of it : 
Samuel D. Babcock, *George H. Brown, President of the Boston 
& Montreal Railroad Company; *Hermann R. Baltzer, Samuel L. 
M. Barlow, W. Butler Duncan, *Giles W. Hotchkiss, *William 
T. Hart, President of the Boston, Hartford & Erie Railroad Com- 
pavy ;*Adrian Iselin, John Taylor Johnston, Henry L. Lansing, 
Edwin D. Morgan, Cortlandt Parker, Homer Ramsdell, *Lucius 
Robinson, Frederick Schuchardt, William W. Shippen, Peter H. 
Watson. Those marked with a * are new names to take the 
places of the following gentlemen, who retire: John A. Dix,John 
J. Cisco, R. V. L. Pruyn, George T. Oliphant, A. 8. Diven, George 
Day. The new board of directors have not yet organized for the 
choice of president and other executive officers. President Watson 
presented a report, of which the following are all the essential 

oints: 
ee In the course of the next few weeks a complete report of all 
operations to the 1st of July can be made, and it is intended that 
such a report shall then be made, as will show, with precision, 
the actual condition of this company’s affairs for the past six 
months. 

“The earnings of this company have continued steadily to 
increase. For the past half year they have largely exceeded 
those of any similar period since the completion of the road. The 
reforms begun in the management of the company’s business 
have diminished the relative expenses in almost every depart- 
ment, and these expenses will be still more largely diminished as 
the reforms in progress are develop2d; and when the present 
plans for a double track and narrow gauge upon the whole line 
shall be carried into effect, there is no reason why the cost of 
operating this road, in comparison with its gross earnings, should 
not be as low as upon any of the other great trunk lines. 

“ The funded debt of the road has been increased during the 
year by the addition of ten millions of convertible bonds,of which 
eight millions have already been sold at par,in currency. The 
remaining two millions will probably be placed at the same rate 
as soon as they will be needed for our new construction and 
equipment, now in progress. Assuming all these bonds to be 
negotiuted, the funded debt of the company will then be as 
follows: 





ne awn |: ‘deiee dan cebe mabey ae. eee bel $30,040,140 
eS cae aweckusaeene ddebas dbecardian 10,000,000 
ec tteda td 6c. a0dcaek Sasaele etdded wea ledeteaden $40,040,140 


“ The stock capital of the company is unchanged as reported 
July, 1872, viz.: 





SEs 5 bdvocecesedcpowsctedscacesdsnedaness toweness .e+e» $78,000,000 
Ras cic dboc'esde<usncceds sepeddhicceddecunvesscemoeeutie 8,536,910 

i atid ctpeaienene die beinbbhaehenenhdibeme ein -aenh eta $86,536,910 
The floating debt of the company as reported July 1, 1872, was.... $6,463,668 
The present floating debt is mearly.... ........ cee ccc eee eee eee 1,700,060 


or about equivalent to one month’s current receipts, showing a 
reduction since last July of $4,750,000 and upward. 

“The grading forthe double track is rapidly progressing. 
Upward of 40 miles will be ready for the rails in August, and 
during the autumn a further portion of 80 miles will be com- 
pleted, making in all 120 miles to be costructed this season. 

‘‘During the present season, we expect to change the existing 
gauge of the road from Attica to Paint d Post, a distance of 100 
miles, and to lay athird rail from Attica to Buffalo, and from 
Painted Post to Waverley, the third rail on the latter being 
already neatly complete. This will give us a narrow gauge con- 
nection with Philadelphia and the anthracite coal fields. As 
rapidly as is consistent with an economical change of our present 
motive power and rolling stock, it is proposed to narrow the gauge 
of the whole of the main line and branches. 

“ Not only is this change demanded for the purpose of reducing 
working expenses, but because we cannot, so long as our gauge 
isnot in conformity with that of our Western, Eastern and 
Southern connections, secure a large amount of traffic now offered 
to us, if we could receive and transport it without breaking bulk. 
The motive power and rolling stock of the company is in a more 
efficient condition than at any previous period, as is shown by the 
increased service whicn it performs. But the imperative demands 
of our traffic will require, by the time the narrow gauge track is 
extended eastward to Waverley, the immediate addition of 2,000 
narrow gauge cars, and 100 narrow gauge locomotives, which we 
are now about to put under contract. 

“In the month of February last, in addition tothe annual 
dividend of 7 per cent on the preferred stock, a further dividend 
of 1% per cent on the common stock was declared and afterward 

aid. 

“The accounts, based upon which this dividend was declared, 
have already been published, and have, in addition, been most 
carefully scrutinized by a committee of the Legislature. At the 
time of making this dividend sundry important items of account 
had to be estimated, because of the incompleteness of the returns 
and the backwardness of the bookkeeping, but in every instance, 
when these estimated items came to be corrected by the actual 
returns and the completion of the accounts, it was found we had 
under-estimated the receipts, over estimated expenses, and there- 
tore under-estimated the actual net earnings, and nothing has 
since occurred to show, or even to raise a doubt, that this dividend 
was not fully earned, or was not properly declared and paid. On 
the contrary, it is believed that the system then inaugurated, of 
carrying the cost, paid from earnings of all additions to the 
property and equipment of the road to capital account, taking 
care in all cases to make ample allowance for the necessary 
expenditures for a full and liberal reparation of the road, its 
equipment and machinery in every department, and of then 
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dividing the whole of the actual net earnings of the Company 
among its stockuolders for the time being, is a policy equally 
honest and wise, and tothis policy of fairly dividing the actual 
earnings at short intervals, say semi-annually, amoug the whole 
body of stockholders, the present Board is fully committed upon 
principle. 

“As before stated, a full report of all the affairs of the Company, 
including its earnings for the first six months of the present 
calendar year, is necessarily deferred to about the end of August 
next. Allof which is respectfully submitted. By orderof the 
Board. Peter H. Watson, President.” 


The Pacific Mail Steamship Company.—Mr. Aaron Freeman, 
of Schenectady, N. Y., a stockholder for the past ten years of the 
Pacific Mail Steamship Company, has taken preliminary steps to 
bring a suit agaiust Mr. A. B. Stockwell, late president, and the 
board of directors who went out of office May 238, to recover the 
value of securities belonging to the company, which, he alleges, 
were diverted from their proper use. He demands that the 
present board siall unite with him in the suit. At a meeting of 
the directors of the company this matter was referred to the 
counsel of the company to report hereafter. 


The New York & Oswego Midland and New Jersey Mid- 
land.—T ie first through train on the New York & Oswego Midiand 
Railroad, from Oswego for New York, started on the 10t': inst., 
heavily laden with flour. The last spike in the road was driven 
on the previous day. The officers of the company say that throuch 
passenger trains wi'l begin to runon the 20th inst., and time 
tables ers nw in ccurse of prepara ion. As toa report that the 
company intencel to repudiate the mortgage bonds of the Mont- 
clair Railroad, which it bad guaranteed, the officers say that no 
threat of the kind has been made. 

A meeting of the Executive Committee of the New York Mid 
land was held this we-k at the company’s offices to perfect 
arrangements to consummate the lease to it of the New Jersey 
Midland. Mr. Wortendyke, the President of the New Jersey 
Midland, says that extensive improvements are designed by that 
company, independently of its connection with the New York and 
Oswego. Its managers expect to extend the road from Ogdens- 
burg to Belvidere, Warren Co., there to connect with the Belvidere 
and Delaware and New York Central roads, and with a road now 
building by the Pennsylvania Central. It is also designed to build 
about two and one-half miles of track to the freight terminus 
of the road at Weehawken, and to finish the work in 1873. 

The Newark (N. J.) Advertiser says: The several writs of 
attachment issued against the New York & Oswego Midland 
Railroad company, under which the sheriffs of Essex, Hudson and 
Sussex seized upon the rolling stock of the company, have been 
set aside, by consent, and the property released. Prior to this 
the Chancelior granted an injunction against Mr. Byram and the 
sheriffs of Essex, Hudson, Sussex and Passaic, forbidding them to 
seize or hold any of the rolling stock of the company, upon the 
ground that such seizure would jeopardize if not destroy the 
interest of the third mortgare bond-holders, to whom the rolling 
stock is pledged, and whose security would be diminished and 
possibly destroyed if such seizure was allowed. The company 
claim that Mr. Byram has acted maliciously in suing out so many 
writs and causing so large an interruption of their business, 
and have commenced suit against him therefor, laying their 
damages at $25,000. 


New York Central Scrip Tax.—Commissioner Douglass has 
informed the President of the New York Central Railroad Com- 
pany that the claim for the refunding of the tax had been 
examined, and the office decides to adlere to its former ruling in 
the case. 


Atlantic & Great Western.—A report states that arrange. 
ments are being made uuder the direction of J. L. Devereaux, the 
newly appointed manager of tiie Atlantic aud Great Western 
Railroad, for the narrow guaging of the entire line. Under the 
auspices of James McHenry, money has been raised in London 
sufficient for the completion of the work. The road has been 
lavoring under serious disadvantages in consequence of the 
necessity for shifting freight from the narrow guage cars of other 
lines before it could be transported over the Atlantic and Great 
Western. The earnings will, it is said, be materially increased 
as soon as the narrow guaging is completed. 


Central Pacific Railroad.—This company has elected Leland 
Stantori, C. P. Huntington, Mark Hopkins, E. H. Miller, R. Robin- 
son, C. H. Cummings, and William E. Brown, directors for the 
ensuing year. The proposed sale of C. P. Huntingion’s interest 
in the Central Pacific has fallen through. The general terms of 
ai arrangement had been agreed upon, as announced, and the 
transaction was looked upon as substantially closed, when diffi- 
culties arose which prevented the final consummation of the 
matter. 

The Central Pacific Railroad Company refused to deliver goy- 
ernment freight at San Francisco without prepayment of charges 
accruing on the railroad west of Omaha, and the At.orney- 
General decides that this act is a violation of law, and that suit 
will be brought aga ‘nst the company for the recovery of freight 
without payment of such charges. 


Union Pacifie.—Sixty-two defendants in the Credit Mobilier 
suits on Monday, entered personal appearances in the United 
States District Court, before Judge Shipman, in Hartford, Conn, 
They moved that the bill be dismissed as regards therm, on the 
ground of want of jurisdiction of the court, the said defendants 
residing in the Southern District of New York. The motion to 
dismiss will probably be argued at the September term of the 
court. Highty-seven other defendants appeared by counsel. 








The Michigan Central Railroal—No Dividend.—The 
Directors ot the Michigan Central Railroad Co. have issued the 
following circular: 

“The stockholders of this company have been heretofore made 
aware of the large expenditures which have been made and are 
being made upon tle road to enlarge its ability to meet the 
demands of business pressing upon it, These expenditures have 
been more than was estimated, because it has been found neces- 
sary to press them faster than was originally intended, and also 
because of the largely increased cost of iron, steel and labor. 

“The capacity of the road, however, in all its departments, has 
been largely increased for business, though, even as yet, it is 
inadequate to the necessities. ; 

“The full statement of its affairs comprised in the annual 
report, which is now in press, will soon be before every stock- 
holder. It will show what has been done, and what remains to 
be done, and the necessities therefor, and also the financial condi- 
tion of the company. 

“ The net earnings of the past six months have been about 34 
per cent, and the reason why it has not been larger will also 
appear in the report, which will enable the stockholders to judge 
as to the future of the property of the company. shuts 

“Tn the circumstances, however, and with the amount which it 
is evident must be yet expended upon the road, the Board have 
thought it the wisest and best policy for the stockholders not te 
divide the earnings made, but to allow them to be used to add to 
the value of the property. ne 

“Tr has become evident that it will require the full amount of 
the proceeds of its mortgage bonds, and some more, to complete 
the improvements necessary, and the board believe that the best 
interests of the company are promoted by using the present net 
earnings rather than raise money at large sacrifice, now or in the 
future, or attempt to carry a large floating debt. gt: 

“They regret very much the necessity of passing a dividend, 
but believe they will be justified by the stockholders when they 
sha!l have read the annual report. ‘Their confidence in the value 
of the property is unshaken, though so large an amount of money 
has been and still is required to make it adequate to present and 
future demands upon it. By order of the Board, 

“J. F. Joy, President.” 


The North Missouri Railroad.—A dispatch from St. Louis, 
July 5, states: A suit has been filed in the Circuit Court here by 
Messrs. S. G. Kitchens, of St. Louis, D. L. Leggett, and Dwight 
Roberts, of New York, and others, against the North Missouri 
Railroad Company and the St. Louis, Kansas City & Northern 
Railway Company, to set aside the sale of the road made August 
26, 1871, to Morris K. Jesup, of New York, on the ground that 
the deeds of trust, conveyances, &c., were executed without legal 
authority given by the stockholders. The bill charges that the 
directors of the old North Missouri Company, by means of a 
fictitious purchase of illegally issued bonds, assumed to become 
absolute owners of the road and its franchises, while disfran. 
chising the stockholders of their rights. 


International (Texas) Railroad.—The Texas courts have just 
rendered a decision confirming the constitutionality of the act 
granting the International Railroad charter, and have issued a 
mandamus to compel the State officers to sign and deliver the 
State bonds to which that company is entitled by act of the Texas 
Legislature. 


Gilman, Clinton and Springfield.—Despatches from Spring- 
field, Ill., have stated that the directors of this company 
made arrangements with the Pennsyivania Ceniral to lease their 
read for a period of 999 years, and transfer the entire manage- 
ment of the road to the Pennsylvania Central Company. A 
meeting of the stockholders of the Gilman, Clinton aud Spring- 
field road was called to meet on the 10:h of July, when the 
question of leasing the road was to be submitted to them. 

A later telegram from Chicago, July 8, says : “Judge Tipton, of 
McLean County Circuit Court, to-day issued a temporary injunc- 
tion to restrain the leasing of the Gilman, Clinton & Springfield 
Railroad to the Pennsylvania Company, to whom the directors of 
the road had leased it, and who had agreed to pay the principal 
and interest of certain debts which, as the bill charges, are 
fraudulent. The bill also charges large fraud; in the construc- 
tion of the road, by which a Penasylvania corporation, known as 
the Morgan Improvement Company, secured enorm us profits at 
the expense of the stockholders of the railroad company. A 
receiver is asked for.” 


Chicago and Alton Railroad.—This company vroposes to 
create an indebtedness not exceeding $8,000,000, secured by a 
mortgage or deed of trust upon the Company’s property, the 
money to be applied to retiring the present bonded indebtedness 
of the company and the better equipment of the road with @ 
double track and steel rails. A meeting of shareholders will be 
called for the 10th of September to approve the proposition. 


Des Moines Valley.—In the Circuit Court at Des Moines, 
Iowa, June 25, Judge Mitchell sustained the motion for the issue 
of an execution for the sale of this road. In compliance with this 
the Sheriff of Polk county advertises the road to be sold at public 
sale on the 25th of July. The sule will be absolute and of the 
entire property of the company, including the land grant. 


Sunbury & Lewiston.—A practical movement is being made 
by the holders of the Sunbury and Lewiston first mortgage 7 
per cent gold bonds. These securities represent $1,200,000, and 
now have upon them two unpaid semi-annuai coupons, viz.: For 
October, 1872, and April, 1878. Atarecent meeting of the largest 
holders of the bonds it was agreed to foreclose the mortgage, and 
the necessary legal steps to securs the end in view will at once 
be taken. Several months must elapse before anything definite 
ig accomplished. 
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Canada Pacific Railway.—A despatch dated Montreal, July 
7, states that at a meeting of the Board of Directors of the Canada 
Pacific Railway, held there on Saturday, the terms proposed by 
Sir Hugh Allan for the construction of the road were finally 
accepted. 

Sir Hugh Allan-has published an affidavit in explanation of his 
use of inoney in procuring the charter of the Canada Pacific 
Railroad Co. He states that no money derived from any fund or 














from any of his former associates was expend:d at the recent 

general election, and that he had made no agreement with the | 
government to pay any money in consideration of receiving the | 
contract. He considered it for his interest that members of par- | 
liament who had shown an interest in railway enterprises in which | 
he was interested, and who were dispose. to assist them further 
should be aided in their elections, and he subscridsed and lent 
money for that purpose, but without any understanding as to what | 
they were to do when elected. ‘These sums amounted to about 
the sum stated in his letters—three hundred and fifty thousand 


dollars. 


Southern Minnesota Railroad.—Albon P. Man and Chris. 
topher Meyer, of this city, trustees of the mortgage bonds of the | 





Southern Railroad of Minnesota, formerly called the Minnesota | 
and Northwestern Railroad, sold the road, machinery,and appur. | 
tenances at auction, on the 9th inst., the company having failed | 
to pay the interest on its mortgage bonds. The mortgage was) 
executed in August, 1870. Bonds to the amount of $469,000 were | 
issued, and the int: rest due July, 1872, amounting to $16,415, was | 
not paid. The interest since then, together with the principal of 
the bonds, makes a grand total of $515,235, to discharge which the 
road was sold. 


Macon & Brunswick.—Gov. Smith issued a proclamation, July 
2, seizing the Macon & Brunswick Railroad for failure to pay the 
semi-annual interest on the bonds of the r ad indorsed by the 
State, said seizure being provided by the legislative act granting 
the indorsement. George H. Hazelhurst was appointed agent of 
the State to receive and control the road and its property. 


Indianapolis, Cincinnati & Lafayette.—The directors voted 
to accept the transfer of the railroad from the receiver pur- 











suant to the order of the United States Circuit Court. Mr. M. E. 
Ingalls was elected director vice Joseph C. Butter, deceased, and 
was subsequently elected president. 








Canada Southern.—At the annual meeting at St. Thomas, 
Ont., it was stated that the Western Division was opened for 
local traffic, May 20, and a daily train was running. The St. 
Clair branch and the Eastern Division are nearly ready for busi- 
ness. The line will not be opened for through business until 
everything is in complete order. 

At a special meeting of the stockholders, held immediately 
after the annual meeting, the following propositions were acted 
upon: 

1. The Canada Southern Railway Company was authorized to 
loan its credit to, and become guarantors for stock in the Erie & 
Niagara Railway Company, and subscribe and become owners of 
stock in the said company. The same powers were conferred 
with reference to the Michigan Midland & Canada Southern Rail- 
way Company; to the Toledo, Canada Southern & Detroit Railway 
Company, and to the Detroit River Railway & Bridge Company. — 

_2. An agreement between the Canada Southern and the Erie & 
Niagara, for operating the line of the latter Company was sub- 
mitted by the directors and was confirmed by the shareholders, 

3. An agreement with the directors of the Hamilton & Lake 
Erie Railway Company for the exercise of running powers over 


| the line of the said company, and for other purposes mentioned 


therein, was also submitted and agreed to. 
ry? . . . ‘a . 
4. The proposition for an increase of the capital stock of the 


Canada Southern Railway Company was withdrawn. 


Chillicotue & Brunswieck.—This ‘railroad is authorized to be 
yn 


sold at auction in St. Louis, on the 234 of July, by the survivor 


of two trustees designated by a mortgage deed made July 1, 1869, 


to secure the payment of five hundred $31,000 8 per cent five-year 
bonds, the interest on which is in default. The road is leased 
and operated by the St. Louis, Kansas City & Northern, and the 
bonds in question are guaranteed by that company. 


Little Rock, Pine Bluff & New Orleans.—The track is laid 
to Dorris Lake, about three miles from Pine Bluff «end twenty- 
one miles beyond Varner’s the late terminus. F 


—The following is by telegraph from Washington: Governor 
Davis (of ‘l'exas) leaves here this week for New York, to make 
some efforts to dispose of $900,000 of Texas bonds, bearing seven 
per cent interest, payable in gold. The state debt 1s now about 
$1,60),000, a greater part of which wag incurred by maintaining 
troops for the frontier defense. F 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 











--Contral Pacific-— Chicagc & Alton, Chic.& N. western. 
1872. 1873. 873. 73. 








Atlantic&G. W. At antic & Pac fic. 
1872. 1873. 1872. 1873. . 1873. 3 1872. 1 1872. 18 
585 m.) (53) m.) (328 m.) (328 m.) (261 2m.) (261 m.) (1,050 mm.) 21,166 m.) (600 1.) (649 m.) (—- m.) (— m.) 
$372,845 $374,718 $30,594 $85,854 $65,319 $61,363 ..Jan. $592,223 852,860 $371,708 $352,538 $774,856 $752,468 
324,2 324,210 69,844 87,619 69,~44 73,345 .. Feb. 571,836 694.015 332,902 402,477 714,122 765,250 
372,397 420,250 9f.331 122,318 69,245 85,561 ..Mlar.... 875,762 974,460 373 217 424,614 846,394 967,258 
393,234 431,845 87,543 105.352 64.581 7,337 ..April 949,598 1,132,929 379,879 412 218 900°376  990°816 
435,54 423 524 82.385 112,275 66,632 $2,682 .. May ,822,775 1 356.278 499,254 426.316 1,074,779 1,237,083 
435,591 423.514 92,057 98,890 74,242 96,695 ..June 1,°22,140 1,313, /90 419,197 482,205 1,079,460 1,292,143 
417,903... SE takai rant .. Sualy 1,175,295 tN alg ee 1,029,998 ° 0... 
472,110 =... se 167,790 ‘ 93,420 aes Aug 1,238 297 coe 559,882 1,196,700 nt 
505.069 =... eres EE seca .. Sept 1,332,220 aah 497,261 ‘itis 1,303,304 —...... 
es vces ee: gudaes 126,963 ...... .. Oct Ser emanate 1438,48 ~...... 
sor eee Se Shas «ie i! ee nee i”; ene 
1,900 .. ... Sa: -anitiens Se. © aeenuy ..Dee.... i ere 852,604 ..... 50,70 once 
o 38 iia ee. weaten ree »- KOar.. BGT EOD © © ccccee ie —-sesewa SO. csnexc 


Chi*., Danv & Vin Clev. Col,Cin. & I, 
1873. 1872. 1873. 


-~——Er.e—— 
1872. 1872. 1873 











Iilino’s Ceni’i. Ind. Bl. &West’n. —Kans. Pac’e.—~ Lake Shore & M. 
1872. 1973. 1872. 1873. 1872. 1373. os a 





(132 m.) (132 m.) (91 m.) (691i m.) (955 m.) (971 m.) (1109 2.) (1109 m.) (212 m.) (212 mm.) (672 m.) (672 m.) (1,074 m.) (1,136 m.) 

$11,553 $47,515 $320,022 $355,612 $1,333 310 $1,316,831 .- Jan.... $637,429 $530,499 $101,075 $100,327 $189,606 $159,667 $1,339,389 $1,412,368 
43,952 49,107 340,791 408,849 1,294,056 1,329,422 ..Feb.... 531,627 562,949 99,441 90441 191,738 194,786 1,294,710 1,549,285 
46,997 49,773 9 372,974 = 465,517 1,464,209 1,515,382 .. Wareh = 575,393 651,952 109,830 112,569 200,783 300,7:9 1,498,408 1,735,736 
A) ere 81,11: 4°2,923 1,527,993 1,541,958 April... 559,871 514,056 114,842 124,045 322.575 359,298 1,528,250 1,694,543 
50,139 si. wwe 373,619 394,435 1,767,986 1,754,821 Way 648,955 687.630 125,286 138.758 341,843 332,763 1,479,945 1.680.969 
52.104 = sigs wee $41,104 = wn wees 1,463,961 1,717,593 June 659,362 724,983 100 S68 126,178 315363 ...... 1,323,476 1,585,368 
47,259 cues 326,268  ...... 1,550,023 or eces .. July 608,696... ws eee i) ee Se 
57,375 eee eee 401,251 cw ceee 1,525,243 eoccce Aug | Saaaere 117,408 ...... GOED . scce-o RE. Cea bbac 
S| eer 417,327 1,640.466 2s. . nae . Sept DOEED © ~ ocesee 124.203 ...... Oe 1,635,' 91 ite 
_, , CLL 4$39,58i we eee 1,748,753 occ .. Oct..... 881,692 ...... errr 442,822 ..... 1,764,788 
55,000 sg... . s BE9,829 ke ewe \* errr .. Nov GOR.4TS sw. we 102,431 310,345 ..... Ta >: ¢seene 
49,440... 358,743 .. ... 1,392,015 =... ..Dee | eee eee 223,241 ..... LAO kw dee 

627.930 coccee 4,462,625 =... ee 18,390,605 ...60. Wear... 8,026,754 ........ 1,364,006 ....... 8,651,645 ...... 17,591,629 ibmee 


Michigan Cent. Mil. & St, Paul. 
1872. 1873. 1872. 

















Mo., Kan. & Tex1s. Mobile & Ohio. Ohio & Miss. Pacific of Mo: 
1872 187 1872. 1873. ; 

















Marietta & Cin. 
1872. 1873. 1873. ; 33. 1872. 1873. 1872. 1873. 
m.) 284 (715 m.) (%715m.) (1,018 m.) (m.) (433 7m.) (641 m.) (393 mm.) (399 m.) (471 m.) (4%1 m.) 
$152,578 $170,023 $505,586 $475,897 $460,985 $334,715 Jan.. $81,299 $200,639 $320,669 $312,848 $273,024 £277,776 $246,830 $227,897 
407 ¥, 484,022 542,008 387,565 423,716 ..Feb.... 91,128 218,000 255,471 265,623 235,980 246,805 237,778 261,245 
150,784 180,467 558.533 690,017 426,192 555.005 .. Mar 95,853 252,400 245,360 260,127 288,852 332.849 327.404 344.633 
145,858 190,562 607,678 675,840 474,188 569,236 ..April 117,542 = 261,700 = 178,154 = 227,225 © 273,920 = 333,236 «295,160 320.991 
158,718 185,683 593,641 679,233 580,432 805,799 .. May 150,574 231,355 180,127 184,037 272,310 310,785 269.559 301.521 
154. 185,953 a — égeces 594.769 929,210 ..Jume lia Si Sa 151,445 148,691 249.911 282,302 286,637 272,600 
ees See... wesens - — csecsa .. July rer 158.596 ...... YY eee 265,406 0... 
Rs pas 7 . Aug. SOROS: > epmsee Ne eects eee 8 ede 315,699 ...... 
EE aaraee Ee ce. dac n° Goa os .. Sept. Se. sence. ME. cnnces $56,233 ..... 317,410 Dies 
Et. : chee 786,333 =... ae. 950,945 ...... ..Oct.. eae SG sstece GRAeEe eacecs ORR * dseccs 
ee ees exees tl oo ..Nov =  eudees SES ettete Ciceh ease ik) tena Ye Been 
ese BER IG: OPE §— esanes ..Dee 200,023 SG. nadnce: : Ns. cobaces 260,404 ..... 
2,029,927 aaa ee: “abou 6,957,771 gaa je eee... Zee cesece De? ssoces’ > tekdee | Geta SOTBD ccécee 
St. L. & 8. East. St. L. & tron Mt. St. Louis, K.C &N. §t.L.A.&T.H. Tol, P.& Wars’w. Toledo, Wab. & W. Union Pacific. 
1872. 1873. 1872. 1873. 13872. 1873. 1872. 1873. 1872, 1573. 1872. 1873. 1872. 1873. 
(358 m.) (212 m.) (212 m.) (530 mm.) (530 m.) (337 m.) (337 m.) (248 m.) (248 m.) (628 m.) (628 m.) (1038 m.) (1,938m.) 
$36,840 $83,126 $173,707 $146,160 $228,830 $183,275 .. Jan $166,078 $114.209 $108,188 $79,591 $439,780 $370,290 $273,936 $374,925 
87,514 101,83 156,292 163,254 211,057 220,618 ..Beb 140,552 169,454 100,439 .. .. 4051! 405,110 534,115 441,783 
0 RES 182,055 229,260 260,194 229,924 .. Mar 165,392 127,515 105456 ...... 460,646 471,301 565,261 708 259 
39.211 110,710 178,66> 208,140 230,109 231,886 ..April 154,641 170,218 102,191 ...... 447,313 446,527 741,802 881,266 
88,875 119,753 187,*25 230, 227,640 219,051 .. May Se” ree (a ASS 510,792 470,598 890.442 ....., 
| Raa 180,786... «ee 2'6.354 199,958 .. June 149,832 94.522 114,601 462,868 541,192 835,459 ..... 
eae ae : 207,854 ...... ..July 130,145 ...... SRO. = > sveds 432,056 = | wae 
| waceen  ” scabs i. cedeek ‘ug... ee RRR OS a, PT. cacaee 
S | 194,000 _....... 235,159 Sept.... 177,085 saneke I. ons agli nn “oosmes 863,754 bi eces 
116,058 :  Cusines 206,502 ...... ct.... | aE eT 621,351 obsKii GORING | occ. 
5 ave 203-731 |. .... 267,685  ...... Nov.... 178,169 ...... 108,110 3222. St cchece 915727 1... 
{2,309 sud sé We. sccece 241,985 jocace ~ se Rect 102,613 ae i tenes Gee ..... ewere -  %57,850 anes 
765,855 serene 2,251,242 eenr- see 2,856,920 eettee ¢ Year te 1,888,922 eee 8 1,270,216 eeeee of 5,968,317 eeetes 8,892,605 @reses 
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COMMERCIAL EPITOME. 


Fray Nieut, July 11, 18738. 

Business in merchandize has been resumed since the holidays 
of last week, with a good degree of spirit. Cotton and coffee 
show some decline, but in nearly every other leading staple the 
volume of transactions have not only been liberal, but prices in 
some cases show an advance. There is, besiles, such a return of 
confidence in mercantile circles as promises well for the fall 
trade. Money is so easy as to favor speculation, while the move- 
ment of merchandize for export and consumption has been quite 
free. In fact, general trade has seldom een in better position 
with us than at present. The only conspicuous drawback is in 
¢he current high rates of ocean freights, which embarrass trans- 
actions for exportation. 

Provisions have ruled firmer for hog products. Mess pork, soon 
after our last, advanced to $17 50 on the spot, and $)7 75 for 
August, but subsequently there was some reaction. There has 
been a pretty good business until lately, when the demand fell 
off. Lard has been in moderate demand, and has alsoshown an 
improvement in prices, transactions in prime Western being 
made at 9 1-16c. on the spot and for July, 9 1-16@9tc. for August, 
and at a shade above 9 5-16c. for September. Bacon has been in 
light supply, and has met with a moderate demand at some ad 
vance; long clear has sold at 8@9c., and short clear at 9c. 
Other cut meats have sold toa moderate extent, and have ruled 
steady. Smoked hams in tcs. have sold at 13}@13%c., and there 
has been some revival of business in dry salted shoulders, which 
have brought 73c. Beef has been quiet for most of the export 
descriptions, but in family grades there has been some basiness 
and $8 50 was paid for half barrels. Butter has be-n in mod- 
erate demand and steady. Cheese has met with a good demand, 
but latterly at lower prices, 12%c. being the highest price obtain- 
able from shippers. To day pork was lowerand moderately active 
at $17 374 for new megs on the spot, and $17 25 for July and for 
September. Lard was very dull, but sold to some extent at 9 5-16c. 
for Western for September, and 98c. for October. Bacon sold at 
9c. for long clear and long cut hams at 12}c. Butter was steady 
but cheese tending downward. 

There has been more activity in Kentucky tobacco, the sales of 
the week aggregating 1,500 hhds., of which 1,290 hhds. were for 
export and 300 hhds. for home consumption. Prices have been 
without decided change, but have rather favored buyers. New 
crop lugs 64@8c, and leaf 84@14c. In seed leaf the interruodtion 
to business caused by the holidays has also been felt, and the 
market has been dull. Sales have been: Crop of 1870—100 cases 
sundries, 8@9c. Crop of 1871—180 cases Wisconsin, private terms ; 
and i00 cases sundries at 15@50c. Crop of 1872—200 cases Wis- 


consin, 6@6ic. Spanish tobacco also quiet, the sales being only 
300 bales Havana at 80@98c. 

Freights were quite active early in the week, the number of 
petroleum charters being unusually large, at very full rates. On 
Wednesday the business embraced grain to Glasgow by steam, 
12d., and to London by sail, 1ld.; and there were charters of two 
vessels for grain, three vessels with naval stores, and twelve with 
petroleum ; 8s. 104d. paid for grain to Penarth Roads, and 9s. to 
the continent; 6s. 9d. and 8s. 9d. paid for a vessel to arrive at 
Wilmington and load rosin and spirits turpentine for the United 
Kingdom or continent ; 8s. 61. for refined petroleum to the Baltic ; 
§s.@8s. 3d. for the same voyage, vessels to arrive, and 7s. 6d.@ 
8s. 6d. for the Mediterranean and Adriatic. Yesterday there was 
less doing ; grain to Liverpool by sail at 10d., and to London by 
the steamer of the 5th August 13d. To-day the engagements em- 
braced grain to Liverpool at 10d. by sail and 124d. by steam, 
and to London lid. by sail. A vessel to Penarth Roads wi:h 
grain at 8s. 9d.,and two vessels to Cork for orders 8s. 9d.@9s., 
the higher rate tor small tonnage. “The petroleum charters 
included vessels to the continent, between Havre and Hamburg, 
at 6s. 103d.@7s. 3d., one to Stettin at 9s.,and one to Liverpol at 
7 


8. 

Petroleum on the spot has been reported sold in the past week 
as low as 174c., but the market has ruled about 17%c., and the 
sales to-day were at 173@17{c. for July, and 18c. for the middle of 
August, in bbis.; cases on the spot quoted 223@234c. Crude has 
been fairly active at 7c. in bulk, closing with a good inquiry, 
and quoted tor future delivery at 77@8c. Naphtha quoted 10@ 
103c. in bbls. Rosin has been fairly active, and closes firmer at 
$2 85@$2 95. Spirits turpentine also firmer at 45c. Hides 
have been active and firm, the sales to-day aggregating 14,000. 
Dry Buenos Ayres quoted 25@254c, gold, and dry Texas 20@21, 
currency. There has been a large movement in leather; 8@10,000 
sides are going forward to Great Britain, partly on dealers’ account, 
and several thousand sides of common qualities have been sold 
for the Liverpool market. Oils have been dull, and menhaden 
has declined to 45c. Wool remains rather quiet in this market, 
but the provincial markets are active for the new clip, at 36@42c, 
and we notice 50,000 lbs new Ohio inthis market at 48c@5lc. 





Tallow has been fairly active at 8}@8 7-16c for prime Western | 
and city. Whiskey has advanced to 934@934c. 





Exports of Leading Articles from New York, 

The following table, compiled trom Custom House returns, shows 
the exports of leading articles from the port of New York since 
January 1, 1873, to all the principal foreign countries, and also the 
totals for the last week, and since January 1. The last two lines 
show total values, including the value of all other articles besides 
those mentioned in the table. 
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" imports of Leading Articles, From the foregoing statement it will be seen that, compared 
Tue a oars tavie, compiled trom Custom House returns! with the corresponding week of last season, there is an increase im 
gt the forolya imports of leading ge vey port since | theexports this week of 9,831 bales, while the stocks to- night are 
Jan. (The oo yond moved pentes oy. Speen, nee: fea.) 71,291 bales more than they were at this time a year ago. The 
a Sn rear weve wets following is our usual table showing the movement of cotton at 
Ey PAL ee Since | Same | Same | #2! the ports from Sept. 1 to July 3, the latest mail dates. 
Jan. 1! time time Jan.i,| time | time arr mast 
1873 1872, 1871. 1875. | 1872. | 1871. RECEIPTS EXPORTED SINCK 8xKPT.1 TO- . 
a ea Pe as [ea a —_——— SINCE SEPT.1. | —-— seat beeetaistcience he a 
China, Glass and Metals, &c.— PORTS. i | UOLhe) i wise iStock 
oe — ware—| Cutlery......... 8.761 8,977; 3,832 In72. , 1871. Britain ‘France, For'gn.| Total. | Ports. 
cceccceccce Pet. 9.237 7.145, Hardware....... 8,298 2,670 a! on oe SE itiadiatisicii 
Earthenware... -| 28.705, 31.026) 35,63y, Lron, KR bars.. 58. 62 562,774) 5'4.si2 | New Orleans . (1225.23 250, 315 701,57 578 “187,191 | 248,997 |1237,6°6 | 203,970 | 50.099 
SL oo peseceosce 811,848 91.:9i) 305,13 Lead NGS. +00 - 189,268' 175.997) 319,876 | Mobile........ 3<5,996 | 114Na5 1.073 16.222 | 132980 | is 2.854 Iv 945 
Glassware....... 21,672 23,917} 2¢,547| Spelter, lbe..... 4190") 9 7,18821"13.9"0'2:9 | Charleston -... | 360519 267° Ot | 115990 | 18 665 22,699 156655 208,109 | 5.30 
Giass plate...... 005 6,397 PASE MOE 2cce cocces 120,892) =| 117,01} 113,995 | Savannah ..... 602,284 447,593 | 207.154 | 28.258 | 127,09 | 363.221 | 242888 | 3 7.3is 
Buttons............] 2,939) 3,233) 8,163) Tin, boxes...... 592,973) 585,122) 51',279 | Texas......... 331,793 189,421 | 163,265 | 6,100 | 32, -4 201,919 | 103,861 | 19.46% 
Coal, tons..... 6 533} 27,145) 40.648 Tin slabs, Ibs. . 293i .614) 4,007.30! /%,157/252 New York ‘ 151.8-5 104 %0 | 462,059 | 5,9°5 | 34.145 | 502.799 | _| %9,443 
Cocoa. bags. cone!) LB chi 6.74 10,534\Rags.....-..-- 65,2.6) 71450; 75,119 | Plorida........ 12,0'4 18,697 a | cone’ ‘i | 12.014 Let 
Coffee, bags......../$53 458) 797,09) 556,' \Sugar, hhds., tes. No. oe 54.907 5 ‘593 00 | a, wend :00 | 52,654 1,795 
jot, beled. 5,132) 4,120) 1,325 5... bbis _ ge 851,698; 307,141) 296,052 | Virginia. ..... 404 550 | 270,00 5.672 | 5.612 399,413 16.824 
r C.— ugar, boxes 8..| 54,783 111,975 | 27,369) 200) 10,337 | 3,406; .... | WWW 
Bark, Peruvian.| 19,113) 22,369] 13,986 bags. -...+... cet weet ean Le ee et. i : 
Blea powders 28,201) 16.307) 15,616/Tea .............. 759,883) 791,:50] 759518 Total this year 3528 454 1798, 322 | 247.472 | 493,193 |2528,987 '1399,97 3 | 204, 07 
Brimstone, tons} 13,924) 1,952) 86,6.0/fobaccu........ 40.779) 38,792) 0.956 . fe panes one alee se 
Cochineal...... -{ 1,887 2543 4,711) Waste ........00.- 2,445 3,364 2,191 | Total last year | 2696,653 141,415 | "180,240 | "814,443 1908, 088 | 1089.45 2! (126,28! 
arenes Tartar... a 1,136 :,615| Wines, &c.— D | , , 
Gum, Arabic...) 23% ers} dt! Wines... 3.483] 1000 7| 1090.3 | ‘The week’s business opened on Monday, the Exchange having 
bs Oo. seeeeeers — —_ 4.069) Wool, bales. ..... $3,245} 64.471} 83,584! been closed since the previous Wednescay night. Still the open- 
O.is, essential...) 337] 405 ae Articies reportei ing was dull, very little heing done, outsiders taking but slight 
on Ve... +++. 26.88) 80,576) 19,372 Cigurs........+.+. 1227,8411, 108, 3) $927,207 interest in the co.test which has been in progress of late between 
reese e808 r S Meeéedéeeee 646 Pa ia 4.4 03 s © ¢ : 
Soda bicéarb.: 33,154) 51,314] 66,9u3 Fancy goods benno 716,099! 774.004} 481,831 | the two cliques in the market, prices being far above the export 
Sods —~ SS ty s.5* 33.704 Fie i ee 184,558) 200,04) 184,910 | figures, while spinners appeared to find little attraction in cotton 
eeteeee ~ ie “= ia 
Flax ieccssonee| 4 an. Can tees... 342,910) 381.062] 4c¢.759 | At present rates with the goods market so unprofitable. On 
Furs..... ... 3.765) 4,403 8.41 Oranges....... £155.94. {2,29%.65}1, 97,762 Wednesday there was more doing, quotations being reduced ic.; 
Guna cloth.. L.i6l) 3,972 565 pote geecesecs PND) "5407: | BL 218% b : ; : 
Sepang 2.293] 3637 3485 poser eis a “1 202} 53:549 | but since then the old quietness has returued, the market being 
gest. ie 71,377] 115,515} 69.467 Hides ~ at ETS 7138, 146 410.82 8.634.018 dull and prices merely nominal, but without further change. 
Bristles..........| 1,C12 916 i160 Spices, 6." i yerws'| "| For future delivery there has been a very considerable decline, 
_ Hides, dressed. aint get i Cassia capiiienedies 182.514 477,08" 836.112 principally, however, for the present crop. This has been due 
Veccccousccees,| 905] 20772] 253901 Pepper........| 63.433 326 6% >et3 | Mainly to the very liberal and unexpected deliveries on July con- 
Jewelry. &c.— ’ Saltpetre........ 164.19 | 51,666) 220,405 | tracts, disappointing the expectations of those who were operating 
Jewelry..........) +886) 2,035) 2,848) Woods— for hiel 
Watches.........) 384 687 i ~ <a 233,852} 219,27} it: 3t8 | for higher rates, on the basis of a corner which they supposed they 
Linseed ....... ... 7,294) 311,809] 433,77:] Fustic ..... enece} 59.025] 27,692] 29,620 : , 
Linseed ....... ... | a 9 $3.77)] Fustie ..-....-. | ae) S| SS _ ote T here has been very little done for deliveries later 
Mahogany...... 463 | s0'50i|  65’s81 | than October, and the leading business has been for August. The 





deciine to-day was $c. on August and te. for the other months. 
January 1. except 1 November and December, which closed about steady. 

Che ressipts of do:nsstic produce have been as follows: After ‘Change there was some recovery in the earlier months, the 

- latest prices bulletined at the Cotton Exchange being for July, 


Receipts of Domestic Produce for the Week and since 
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SUTal Vaines, 1572. 



















































































This | Since ne | Thie{ since same | 20 1-16; August, 193 ; September, 18} ; October, 173; and Novem- 
week. Jan. 1. ume a2. week | Jan.1. time 2 | ber and December, 174. The total sales of this description for 
Ashes... pkgs. 83 8,616 $813 lopitetes alae | <a en 966 2.27 the week are 60, 300 bales, including ——tree on board. For 
readstuifs— cake, pkgs... wie 6 76,987 
jour..bbis.| 56.068] 1.536.756! :,269,540'/Oil, lard’... ..... "..-| 962) 4122 | immediate delivery the total sales foot up this week 6,056 
Wieas..bas. 824 w52 1.992.107) 2,074,234 Peanuts, bags..... | 1i73} 61,313} 53,559 | bales, including 100 tor export,4,887 for consumption, 1,049 for 
OPD. 200.00 3, »4(U,96 137,13 rovisions— ati nae . ' se - 
Oats ........| 355,564] 5,525,945) 4,806,266 Butter, pkgs... 19, 341| 889,176) 265,077 speculation, and in transit. Of the above 150 bales were. 
e... 83,100) 318,331;  227,600,| Cheese..........! 7,254| 573,983! 424029] 40 arrive. The following are the closing quotations: 
Barley, &c 14,104; 706,732) 1,304,408 Cutmests.. | 2°46 388,092) 224,073 a 
Grass sd,bzs 59 59,686 95,293; Z28.... 6.704) 29:,593° 289,68 ‘ 
pose, mt aan by! Pore eaten 60; r4 wanes - tend an Mews | 
eas, bush : UG 54,49 eef, pkgs...... 55 18.48 | . Ne | 
C.meal.bbis| 1.795, 182,08!) 102,370|| Lard, PKES.....| 4,501| 263,162) 265,538 | Florid Mobile. | Orleans. | Texts 
vtton.,bales.; 20,523) 497,66: $58,999) waoa Grae eins 185; 17 6¢ 1414 ae eee ane es | ag ee 
emp ..bales. 33 3 $,025' | Rice, pKgs........ + 7,3 ee i cccnesceccee-<x4 perib.| it %. 14 @eeee | 14 @.... | 14 @.... 
ides..... oO. 5,496, 380,577; 44U,187)/Starch ............ 6,980; 164,92;) 164,.26 | Good Ordinary.................. | 7% @.... Vix Se... ee 
Hops. .bales. 123 6,379 6,335.8) ;S:earine .......... 48) 1U,4:7| 14,553 | Strict G: + ne iieonte Cetin | iS%@.... Ls %@ isH@.... | 18 3 a. 
Leather.sides| 43,394) 1,402,059) 1,540,839! ugar, bbls........ uae 558 | Low Middling................+-- | Xe i! os deve | 12M Seow | 29: MB... 
Molasses. hds, ones 171||Sugar, hhds....... F81 GIS § Bn cccccccccccccnccces eoes| 20% O4%M.... | WY@.... | Xa. 
a: ae 22,615] 80,414) | Tallow, pkys--....| 1,051) 27,754) £8,185 | Good Middiing....... .....+-+-: | 2 22K... | 2Ka.. | Rel. 
Berets | og! gut aanllacnee ener | Sis! Be 1eze a 
r.tur 8 ’ obacco, hhds.... <3) St) 36,607 . : a a ie 
Soirite turp. 1,215 $2,359 84.178 Whiskey. bbls... 3,1 , 9! 97 3S 103,528 Beiow we give the sales of spot and transit cotton and price of 
@iD........ 4.238) 297,223} 810 327 Wool, bales . ....| 1,76v; 39,822 “31,308 | Uplandsat this market each day of the past w week : 
TOP ..cccce- 000 ea 25,820 __ 21,632: | Dressed hogs. No.| ....! 93.312| 80,218 | me — > ae ny 
. __ 3A 5. — 
COTTON. ; Co ec-)Tran-; y , Mid- 
F | é . TO! i’ 0 y ; Fo 
Fripay, P. M., July 11, 1873. Exp’t.|sump. lan ia Ete Wate. jnererion rary. (Muar &- = : i 
By special] telegrams received to- -nightfrom the Southern ports, asaan” teeeeeeleeeeees joes pear € een aay). ae tee” Holt jday. a ee i 
we are in possession of the returns showing the receipts, exports, | Puesday....002.| 22° | 527 = "36 | 563 |} idig | Ss | 2) 4 ' 
&c., of cotton for the week ending this evening, July 11. It —— sence 100 | 2955 | FL]. | Sash) | Wey | 18K | 20K fF 
"BUGGY 22 «s% eee 7 / ; 4 j H 14% t ( 8 3 
appears that the total receipts for the seven days have reached | friday .°......: 339 | se ane 353 |} 14 | 14% | x | 268 ; 
15,181 bales against 12,428 bales last week, 17,686 bales the pre- —— Jeumens Sard | eee -|-—— i 
° Total....... aed 100 “4,887 | 1,049 j 6 036 epee See a fe 
vious week and 19,672 bales three weeks since, making the total LL ! 
receipts since the first of September, 1872, 3,538,635 oa.es against For forward delivery the sales (including free on board) b, 
2,699,925 bales for the same period of 1871-72, showing an in-| have reached during the week 60,300 bales (all low middling or i 
crease since September 1, 1872, of 838,710 bales. The details of | on the basis of low middling), and the foliowing is a statement of f 
the receipts for this week (as per telegraph) and for the corres- | the sales and prices : a 
ponding weeks of the five previous years are as follows : ° Sue Joie. cin ott bales. acts: | bales. oe : 
bales. cts. SU0....° «19 $-16 Secse oar 5-6 Pe 18 1-32 ‘ 
Receiveé thi k at— 1873 1872 1871 1870 1869 1868 Tn sceindes 19 13-16 eee 19 19-32 | See is tieo2 "epee: LS a hs 
Serve » wee : . ‘ y " ¢ SS 5 Ee 19% ETERS 9 16% § = : 
isamees 1915-16 | “100.00 2202 9 11-6] WO....:.:.. 18 7-l0 | 6,8.0 total Oct. sy 
New Orleans.......... bales 3,195 470 6,900 | 2,613 1,076 844 a se eeeeere rw = beuseces 19°25 | 2300 : ioe sate Weiicias i 
TN Saeenecteendonanse Le go | 1905] 1258 56 n enn WANG | 3,400... 1919-16 | S00.......18 27-02 | 200... 000.0. 17% A 
Charleston... een eeeseeses teres ris 563 rt if 7 nas , aon isdn seni ee WR sc cesnshad 19% | 1,700. 18 9-16 cake te 17 3-16 i 
re eenee renee coensnone), Sue 9| gssel as: i | ee Se 2% | 700 .....-. 19 15-16 ) 120... 135% | WO. ooo os 1TH a 
Tennessée, &6... c.c..c.:...- 2906] SO] AST] ate) | FHT Oe DRL ako | awl y 25-80 | duo Tin ese b 
Seataiesyceien noatonns ' ez, “big ; - BO... 2015-88 | O00. ss] 8006.18 1S | Occ. ib 
> \saaegoneteensapunesee . wi ‘ant ent 2 a Pe ee eee 5 wie | S400 on, 9116 | a 17 12-16 : 
is 400: Coeecesccesececees Ay ) ef a... 0 13-3 sat ‘aS pt %) 3- 7 tota ej t. ge ‘Ti 
re “aan xa- 5 Be Siqetgee 20 7-16 Es connauneeta 20 ansnte 
Bete thle Week........... _t5.a1 | 3,267 ee SS) OR SMT he... 16-32 | pees 43-10] For October. 1,300 total Nov 
cialis 5-3 ; / 
Total since Sept.1........! 3,538,685 | 2,699,925 |3,945.832 (2,835,607 [2,106,610 [2,167,580 | _1-800--.----- --- eal Xt SORE aX eget. | For December. 
The exports for the week ending this evening reach a total of | #0 total July. | 1800 +. -- saduteed WE socanen ints BU ..- wees 1 Li 
12,670 bales, of which 12,670 were to Great Britain, none to] — 100......... 19 5-16 | 26.20 total Ang. | on weak BUD. ..oe 00 vg hi 
France, and none to rest of the Continent, while the stocks as 7... 19516! BO ee 18 11S 100.2220 278 | 100 wereld 
made ap this evening, are now 195,584 bales. Below are the 100. ..+00--. ssci996 | OOD... nee BIG | SOD... «--. gig | WD cee sees een vk 
secccese CSE 60 8 BDVocccecees te Sati Wisececece .v0* 10 ——— 
exports and stocks for the week, and also for the corresponding | 2 0........2.: Siiebstiianiens 3%} 100........ ve 18 | 1,3 total Dec. 


week of last season : The following exchtages have been made during the week : 



































Kxported to— Stock. i 
P Total this| Same w’k 3-16c. paid to exchange 200 August for July. ve 
bees yt @. Brit. | France { Contin't| Week- | 187. 1973. | 1972. The following will show the closing prices each day on the 
satiation’ Vitus aA basis of low middling uplands, for the several deliveries named: 
Now Orleans 4,279 wong “ee 4,279 1,318 43,603 15,384 | Fri. Sat. Mon. Tues. Wed. Thurs. Fri. a 
M obiie. eeees eee eres eene eee eeee 12,°68 1,512 yo spot. . bs 20 20) idx 19% 19X& 
Char'eston... peels eats vos eee ‘ns 7,852 6,113 | July... .. io = “VK 20 7-16 21 5-16 Qs 19 
Savannah..... een esee —— asa 293 6.267 , 534 ; August... © = 2u ¥-32 Uy 20 3-32 19% Ib 5} 
BB... ceeees seen eere eere esse 82 18,037 989 Septem. = = 18 13-16 1s % 13 ls sig 1- 1 16 
New York... 8,2-6 eer eee 8,286 759 8U.922 83.101 October. z > "38k 18 1-32 17% 17 .3-16 179 16 
Other ports.. 105 eeee eeee 105 $57 26,000 16,000 } Noveui.. “<q “4 eid 17 23-32 17 9-16 é 1 bt 
Total.....| 12,670| .... aes | 12,620 2,839 | 195,584 | 124 | Decem... 11% 1. ds *1734 “1 
Since Sept. 1) 1,810,992 | 247,472 493,193 2,551.657 | 1,910,997 ihe Bite * After ’Change, ‘ * 

















ee ere 


er Maenepnearda, apn ra amarenea ate oper 1d Pea Res 
Saree ess a ages Ree eae 
area Bn nan ni eR oe ee nc 
’ s ’ 


8 React iia, <tr re ee 
Sete eenpsnenatte cen iea eae 
MBAR a ; 
. 
Ore 


* 
APS Gra? 


oes Pipes 


MR a Rane Ee, BOR ny CEN REE oO tote eon, 
bs ” " . prt . 
‘ 1 ey & w 


: ~ tetach, aee 
: 1% 


= ee ee ee ee 
he eres ae. eae 
- Cyr os 


re. . 
Lh eee = oe ae 


pRmagnermneas telly 


ah ae Nr 


wd 
gy 
r _" 


eoBs, trees ee . 
BF TNT Re LOO PR IN SOR otra aS ve 
* be ff wb 


tt 2 ee 
™ 





, 
- 
“a 
‘> 
* ~ 
} . 
nal 2» 
fi 
~ * 
a. ’ 
A bd * 
* re 
+e 
>» 
Le 
. 
: 
> 
> 
pe 
¢ 
~s 
. - 
a . - 
iJ (é 
er 
¢ 
.& bes 
._ = 
. we 
. : 
77 
,| ~ 
. 
; 4 
se | 
pa 
; = 
on 
bt mee 
» = 
rs 
3 
se 
: 4 
« 
eR, 
¥ 
BB «= 
e 
ty 
ia” 
ts 
~*~, 


| 


56 THE CHRONICLE 


(July 12, 1873, 





| 








WEATHER REPORTS BY TELEGRAPH.—The weather during 
the past week has, as a general thing continued very favorable 
for crop purposes. In most sections they have had showers, 
which were greatly needed, and consequently the plant has made 
good progress, and the work of clearing the fields of weeds and 
grass has proceeded satisfactorily. In New Orleans it was 
showery one day. At Mobile they also had rain on one day the 
early part of the week, the latter part being clear and pleasant ; 
considerable tracts of land have been abandoned on account of 
the rains and grass, but reports from all that has been saved are 
better now, as good progress is being made in getting rid of the 
grass. Our telegram from Selma reports but one light rain; 
weather is propitious and crop reports are improving. There has 
been rain on one day also at Macon; crop is developing promis. 
ingly. At Columbus it has been warm and dry all the week. 
Heavy showers of rain on Thursday and Friday are reported by 
our correspondent at Augusta; he adds that they were much 
needed. At Charleston they had rain the latter pari of the week, 
the earlier portion being clear and pleasant; crop accounts are 
more favorable, as rapid progress is being made in clearing the 
fields of grass. Rain is now wanted at Memphis; there has been 
one slight rain this week but not enough to do much good, the 
balance of the week being pleasant; the rain is wanted for the 
Cotton lately cleared of grass. At Nashville it has been warm 
and dry all the week with the exception of one heavy shower. 
accounts from the interior are somewhat conflicting and rather 
less favorable. The thermometer at Memphis has averaged 86 ; 
Columbus, 90; Macon, 87; Savannah, 85; Mobile, 86, and 
Selma, 82. 

AGRICULTURAL BUREAU AND THE Crop REPORT.—This week a 
dispatch from Washington has been published by the daily press, 
purporting to have been issued from the Agricultural Bureau, 
stating that their reports for June represent much wet weather 
&c., but after making allowance for these unfavorable conditions, 


it is believed by the Bureau that the large acreage planted will 
insure “a crop this year at least equal to that of last year.” This 
dispatch was returned to Washington by Mr. Charles A. Easton 
to determine who authorized it, and we have seen the answer to 
him of the Commissioner of Agriculture, stating in substance 
that no such information or opinion was issued from that office— 
that the dispatch was wholly unauthorized. 


THE SITUATION.—Our readers are aware that during the past 
few weeks there has been a severe contest going on in the cotton 
market between the operators for higher and lower prices. The 
bulls hold a large number of con:racts for July and August, and 
believed that there was not enough deliverable cotton in the 
country to fillthem. To make the matter doubly sure they have 
been shipping to Liverpool considerable lots—in fact it is said 
they shipped all that was tendered to them. As 20ic. here is 
equivalent to 104d. sold, including only 4d. freight and the usual 
charges, the Joss to the shipper is over $12 per bale, even presum- 
ing that our low middling will go middling there, which is doubt. 
ful. But however great the loss the bulls considered that it 
would be more than made good to them in the higher prices they 
would secure on the maturing contracts they hold. These facts 
becoming known to the bears they organized also; first, they re- 
solved to sellno more contracts for July or August unless they had or 
could get the cotton against it ; and second, they agreed to deliver 
the cotton on all contracts sold for July, forcing the bulls to store 
or ship, or sell and break the market. Here was certainly a very 
square fight,and which way the scales would turn appeared to 
outsiders doubiful. The improving crop reports, however, seem 


to have given the advantage to the bears. In view of them, all 
legitimate demand for cotton ceased ; spinners did not want it at 
the ruling prices, and shippers could do nothing in the face of our 
higher rates. Hence there was plenty of cotton for delivery, and 
it was turned in pretty freely ; in fact, street report says that one 
of the contending parties is now crying “hold, enough.” Just 
at this point appears a letter from Mr. B. F. Nourse, of Boston, 
advising spinvers, in view of the unsatisfactory condition of the 
goods trade to shut up their mills, making their summer vacation 
a month longer than usual, and intimating that they might sell 
their present stock of cotton, as it seems to be in such demand in 
New York, and buy it in at a very much lower rate later on. 
This letter has added another eiement of weakness to the market, 
and altogether the situation at present is a little shaky. As 
legitimate trade, both in raw material and in goods, is suffering 
from the effects of the present cornering operations, no outside 
sympathy is felt for the losing side. There is a moral to our 
little story, but we think we will defer it. 


CoTTON CONSUMPTION IN GREAT BRITAIN.—We would call 


the attention of our readers to an editorial on a previous page, in 


oe > a criticism of the Liverpool Albion upon our article of 
une 7. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 


to-day, there have been 6,000 bales shipped from Bombay to Great ! 








Britain the past week and 17,000 bales to the continent, while the 

receipts at Bombay, during the same time have been 3,000 

bales. Fhe movement since the first of January is as follows, 

These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, July 16: 

Shipments this week to~ --Shipments since Jan.1 to— 

Great Con- Great Con- Week's 

Britain tinent. Total. Britain. - receipts, 


tinent. Total 

1873.... 6,000 17,000 23,000 625,000 189,000 814,000 3,000 
1372.... 6,000 .... 6,000 572,000 230,000 802,000 5,000 
1871.... 14,000 5,000 19,000 556,000 282,000 878,000 11,000 

From the foregoing it would appear that compared with iast 
year there is an increase this year in the week’s shipments from 
Bombay to all of Europe of 17,000 dales, and that the total move. 
ment since Jan. 1 shows an increase in shipments of 12,000 bales 
compared with the corresvonding period of 1872. 

We also learn by our cable dispatch to-night that the wet sea- 
son continues. and that the raiufall is well distributed and prom- 
ises to be abundant. 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND T'ELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stocks and afloat 
are the figures of last Saturday, but the totais for Great Britain 
are this week’s returns, and consequentiy brought down to Thurs 
day evening; hence to make the totals the complete figures for 
tonight (July 11), we add the item of exports from the United 
States, including in it the exports of Friday only for Great Britain, 
but for the Continent the exports of the entire week. 

















1873. 1872. 1871. 
Stock at LAVSRMOSL. isc aces cccvccccccccccs 918,000 992,000 669,000 
Stock at London...... > paehes cednovanes 186,000 234,000 80,060 
Total Great Britain stock ... ....... 1,104,000 1,226,000 740,069 
Stock at Havre...... bode weeds dew ‘sabane 133,000 214,000 73,000 
SE ME INO cn cocceenesesetossesse 15,250 19,000 16,000 
POOGE, GE TURTCOROTIR occ ccc caves gccvcececs 51,750 65,000 50,000 
OE EE OO PET 38,009 33,000 11,000 
EE OE PO 56.500 28,000 59,000 
Stock at Amsterdaa. ...6 ccc cvs cscccese 100,500 81,000 52,000 
OEE OG BNI 6 so ddbs vc Sebdedoc eds. 37,000 8,000 11,000 
Ue IED. onc secs cadandndccoccnce 29,500 43,000 16,000 
Stock at other continental ports.......... 86,000 127,000 100,009 
Total continental stocks............. 547,500 624,000 388,000 
Total European stocks.............+. 1,651,500 1,850,000 1,128,060 
India cotton afloat for Europe............ 450,000 522,009 773,000 
American cotton afloat for Europe. ...... 172,000 81,000 232,000 
Egypt, Brazils, &c., afloat for Europe.... 55,000 40,000 50,000 
Stock in United States ports............. 195,584 124,293 176,199 
Stock in Unite’ States interior ports..... 30,390 10,166 17,107 
United States exports this week..... ... 3,000 1,500 2,000 
Total visible supply..........ccesseee 2,537,474 2,629,259 2,378,366 
Of the above, the totals of American and other descriptions are as follows: 
American— 
OO... sccbchndsiaes cenexedae 376,000 328,000 392,C00 
Continental stocks....... .. Kee wndd eek - 246,000 200,000 210,000 
American afloat to Europe.............+. 172,000 81,000 232,000 
pees ND MOD ince caveat hock deeat ove 195,584 124,293 176,199 
United States interior stocks............. $0,390 10,466 17,107 
United States exports this week......... 8,000 1,500 2,000 
Total American..........cceces bales. 1,022,974 745,259 1,029,306 
East Indian, Brazil, &c.— 
IN Has o 4 ink Raines cd: oc oceoene 542,000 664,000 268,000 
ES GO in ints cwanbsievsnddedccsedess 186,000 234,000 80,060 
ee 301,500 424,000 178,000 
India afloat for Europe...... .........e0. 430,000 522,000 773,000 
Egypt, Brazil, &c., afloat .. ........-s06. 55,000 40,000 50,000 
Total East India, &c............. ~~oonebe 1,514,500 1,884,000 1,349,060 
SE IIL cic cacunc bacdkesanecdweda 1,022,974 745,259 1,029,306 
Total visible supply............ bales, 2,537,474 2,629, 259 2,378,366 
Price Middling Uplands, Liverpool...... 834d. 10% d. S@9«d. 


These figures indicate a decrease in the cotton in sight to- 
night of 91,785 bales as compared with the same date of 1872, 
and an increase of 159,108 bales as compared with the correspond- 
ing date of 1871. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipmen‘s for the week, and stock to-night and for the correspond- 
ing week of 1872: 

Week ending July 11,18783— —Week ending July 12, °%72- 
Receipts. Shipments. Stock. Receipts. Shipments. Stock. 
Augusta....... 494 1,660 735 67 85 3,12 


, 


Columbus..... 96 169 2,415 106 195 335 
Oe ere 38 426 2,304 28 48 465 
Montgomery... 47 191 2,267 17 86 764 
Selma....... " 16 107 601 11 51 104 


Memphis....... 1,503 3,850 11,659 333 789 4,120 
Nashville....... 192 1 7,409 42 356 1,558 


2,386 6,595 30,390 604 1,610 10,466 


The above totals show that the interior stocks have decreased dur- 
ing the week 4,015 bales, and are to-night 19,924 bales more than 
at the same period last year. The receipts have been 1,782 bales 
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The exports of cotton this week from New York show an in 
crease since last week,the total reaching 8,286 bales, ayainst 
6,229 bales last week. Below we give our usual table showing 
the exports of cotton from New York, and their direction 
for each of the iast four weeks; also the total exports and direc. 
tion since September 1, 1872; and in the last column the total for 
the same period of the previous year: 


axports of Cotton (bales) from New York since Sept.1, 1872 


















































WEEK ENDING Total — 

EXPORTED TO z : at? penn 

une | June uly July ate. : 

18, 25. 2. 9. cana 
imeem oe loss 9.666 | 6,389 | 5,984 | 8,286 | 469,428 | 321,332 
Other British Ports........ cooe | cece alin’ wae a 2,826 
Total to Gt. Britain: 9,666 | 6,389 | 5,984 8.286 | 470945 | 324,158 
PL ec hiee spon akbi ben 865 eee 245 ones 5,985 881 
Other French ports........ ase aa oi out out 119 
‘otal French......... 865 bie 245 5.985 1,000 
Bremen and Hanover...... 701 ic oe satiate 18,383 5,380 
EDS wt oclk netsuséege bras 49 esina atte 4,67 349 
ET vive coed schscons 100 ioe hea bis's §,324 1,141 
Total to N. Europe.| 80! 49 icdithes seo | 31,404 6,870 
Spain, Oporto’ Gibraltar&c sasaad epriis 
PUNE Sciencecd sencece 2,741 1,196 
rotal Spain, Xc...... tees | owes caer 2,741 1,1 
Grand Total........ 11,332 | 6.433 | 6,229 | 8.986 | 511.075 | 383.224 





The following are the receipts of cotton at New York, Boston, 
ee and Baltimore for the last week, and since September 













































































NEW YORK. BOSTON. PHILADELP'LA| BALTIMORE. 
R&OE'TS FROM 

This | Since This : Since |! This | Since | This } Since 

week. (Sept. 1.|| week. Sept.1.|| week, Sept.1.'| week. Sept.1. 
New Orleans...) 1,307) 116,726.) ....) 50,709, 1238: 3,638 182 1,730 
EE siadens et 1,952 58,3469; seen] 18,726) | ee Sail Aas 
Savannah..... | 1,311; 164,175) ++! 41,094 | 295' 17,098; ....}; 11,119 
obile. Sicad “i Ba ait pe Becta 
Florida........ a aa nite SAY EINES EON ? 
S’th Carolina. 2,172 156°417,| -: 14,436 “t 374) S 9,949 
N’th Carolina. ed i 28,663)! 132) ----; 11,662) 17 20.478 
Virginia....... 5,299; 216,415, 468 81,385; eee see | 386 42.044 
North’rn Ports 224) 8,079, SOO) GE.GRB  ccce!  - 0 ooee} 1,097 
Tennessee, &c 2,102; 150.988’ 430 23,105: 223 17,283 51 14,083 
Foreign....... 72] 8,547; | tees) 112, inner 105; cose] cee 
—€ | ee | So cttlieonis 

Total this year} 14,43:' 909,873 | 1.702 325,060 | 641) 51,145)! 800 100,480 
Total last year. 4,963! 709,284 2,411:273,2060 | 761 68,522) 259 106,978 








——_—_ 


SaHrpPine News.—The exports of cotton from the United States 
the past week, as per latest mati returns, have reached 24,422 
bales. So far as the Southern ports are concerned, these are ‘tie 
same exnorts reported by telegraph,and published in THE CHRON. 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York, 
we includs the manifests of all vessels cleared up to Wednesday 


night of this week : 
Total bales. 
New YorK—To Liverpool, per steamers Parthia, 482....City of P :ris, 


520 ...Baltic, 1,062....France, 1,433....Cuba, 352....City of 
Limerick, 896.... Idaho, 2,573....per ship Lord Lyndh rst, 967.... 8,286 
NEw es Liverpool, per ship Mataura, 3,530. ..per bark Galce- ioe 
A es ie ia a, Sin aid il ie elie ees edutseeeeberéuee 7 
To Cork, per bark Harriet F. Hussey. 2.005... ... ...........02-.--- 2,005 
SavANNAH—ToO Liverpool, per bark La Plata, 1,785 Upland.............. 1,785 
To Cronstadt, per ship Savannah, 4.700 Upland ee dhulap 6 ctgwae ae 
Texas —To Liverpool, per bark J. W. Barss, 1,407....per schr. Adeline 
oe aise odds osee Sane 6o0e oes kedbes Gauketnn cexcaoe 2,902 
AG Mieiisiinnns Condeumenatianes dondwnds edd chbehnedeeetnerannio 24,422 


The particulars of these shipments, arranged in our usual form 
are as follows: 


Liverpool. Cork. Cronstadt. Total. 

New York..... A Se RE eS ae 8,28 aS * °, 286 
I os ones ac ccncededsese 4,744 2,005 le 6,749 
a AS, a I ES Sa 1,785 Seah 4,720 6,485 
a divs see ween 2,902 her 2,902 
SISA ie ae 17,717 2.005 4,700 24,422 


GOLD, EXCHANGE AND FREIGHTS.—Gold has fiuctuated the 
past week between 1154 and 1164, and the close was 116. 
Foreign Exchange market jis strong. The following were 
the last quotations: London bankers’, long, 1098@1094; short 
1194@1104, and Commercial, 1083@109}. Freights closed at 
#d.@7-16d. by steam and 5-i6d.@8d. by sail to Liverpool, Ic. 
gold by steam and lic. by sail to Havre, and lic. by steam to 
Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


LIVERPOOL, July 11.—5 P. M.—The market opened quiet and steady and 
closed dull and depressed to-day, with sales footing up 12,000 bales. including 
2,000 bale for export and speculation. The sales of the week have been 7,00 
bales, of which 5,000 bales were taken for export and 3,000 bales jon specu- 
lation. The stock in port is 918,000 bales, of which 876,000 bales are Ameri- 
can. The stock of cotton at sea, bound to.this port is 459,000 bales, of 
which 115,000 bales are American. 


June 20, June 27. July 4. July 11. 
TOC BRIGG i. .cccdcece coce see» 75,000 2,900 63,000 70,000 
Sales for export............. 10,000 5,000 7,000 5,000 
Sales on speculation ........ 6,000 5,000 4,000 8,000 
 . .. ee eeessenes 878,000 883,000 917,000 918,000 
Stock of American.......... 399,000 865.000 390,000 376,000 
Total afloat................2. 585,000 569,000 518,000 459,000 
American afloat..........-.. 168,000 160,000 }30,000 115,000 





ud 





——— 





The following table will show the daily closing prices of cotton for the week: 


Mon. 
Price Mid. Upl’ds. 8%@.... 8%@.... 8% 
” Orleans. §#4@. .. 9%@ 


jc. 


Tues. 


@... 
%@... 


Thurs. Fri. 
S%@.... 8%@.... 
S -@....  P eee 


Trade Report—The market for yarns and fabrics at Manchester is dull but 
not quotably lower. 


KuURGPEAN CoTron MarkKets.—In reference to these markets 
our correspondent in London, writing under the date of June 28, 


states: 


LIVERPOOL, June 28.—The following are th» prices of middling 
qualities of cotton, compared with those of last year: 


-—Fair & -Good & —Same date 1872— 
-—-Ord.& Mid~ gd fair—~ Fine.~ Mid. Fair. Gcod. 
Sea Island............ 16 19 22 2 30 42 21 30 44 
Ss ane é nis we 14 17 19 20 22 fe 22 28 84 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Cpland... 7 1% 8 5-16 94% 10 115-16 11% 12 
Mobile.... 7 iX% 835 815-16 94 10 11% 11 11-16 12 
N.O& Tex 7 8 8 9-16 954 10% 1154 124 12% 


Since the commencement of the year the transactions on specula* 


tion and for export have been: 





— Actualexp. from Actual 
Liv., Hull & other exp’tfrom 
Taken on spec. to this date outports to date— TK. in 
1 2 1871, 3, 1872, 1872. 
bales. bales. bales. bales. bales. bales. 
American... 85.290 166,300 180.860 61,715 57,483 132,930 
Brazilian... 2.200 81.030 44,720 7.811 25.377 42,220 
Kzyptian. . 5,450 31,330 16.020 4.853 4.190 11,040 
W. Indian.. 820 3.520 5.200 5,781 4.250 23.680 
K. Indian... 37,610 195,240 50,860 88.300 128,649 533.740 
Total. ... 131,370 477,480 297.760 168,463 220,549 742,77 


The following statement shows the sales and imports of cotton 
for the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESORIPTIONS. 


-—Sales this week.———.__ Total Same Average 
Ex- Specula- this period weekly sales 
Trade. port tion. Total. year. 1872. 1873. 1872. 
American..baies.31,990 1,580 4,640 38,210 995.440 985.950 34,990 29,510 
Brazilian......... Gis «: 50 6.206 162,780 434,780 6,060 12,840 
age yee 4,120 220 150 4,130 140.680 171,440 5,680 5,640 

myrna & Greck j 360 7 350 10,19 

West Indian, &cy 99 40 ----} 969 49.800 51.630 f 1-690 1,700 
Cast Indian...... 9,110 3,270 260 !2.640 404,220 658,080 11,600 12,010 


ad 


5,100 62,500 1.760.360 2.312.790 58,870 61,700 














Potal ......... 52,290 5,110 




















Imports. ~ ———Stocks. ~ 
Tothis To this Same 
This date date Total. This date Dec. 31, 
week. 1873. 1872. 1872. day. 1872. 1872. 
American... .. 25.796 1.245.467 987,046 1,402,134  5f5.420 339,299 63,570 
Brazilian . ... 10,878 238,506 485,964 799,655 113,310 190.870 25,880 
Egyptian 1,652 167.596 168,492 287,042 72.950 78,77 44,210 
Smyrna & Gr’k 44 15.615 14.868 17,147 12.210 10,350 20.450 
W. Indian.... 419 40,172 58,557 140,393 19,840 24,120 : 
East Indian... 26,451 380,080 494.953 857,942 299,420 367,600 266.940 
ree 65,240 2,087,436 2,209,880 3,414,313 883,160 1,011,090 421,050 


Of the present stock of cotton in Liverpool 414 per cent is 
American, against 354 per cent. last year.. Of Indian cotton the 
proportion is nearly 34 per cent, against 36 per cent. 

LONDON, June 28.—The cotton trade has been exceedingly quiet, 


and prices show no important variation. Annexed are the particu. 
lara of imports, deliveries and stocks: 


] 1871. 1872. 1873 
bales. bales. bales. 
Imports, Jan. 1 to June 26..... ... eee la 129,828 261,029 117,108 
ER a, SERENE Salt RCP ee ere 116, 201 192,512 172,069 
i Ee. Mi esccandan # see eS 80,912 221,901 172, 967 





BREADSTUFFS. 


Frivay P. M., July 11, 1873. 

For the past few days there has been a better tone to the flour 
market, and an upward tendency to prices. The greatest im- 
provement has been in shipping extras, but other lower grades 
have shared in the advance, and baker’s brands have been taken 
more freely by the trade. On Wednesday a line of 2,000 bbls. 
extra Western sold for arrival at $6 25, and on Thursday 3,000 
barrels brought $6 50. But the close of the market on the latter 
day was quiet, with some irregularity in the prices paid. Receipts 
have been comparatively light, but the check to the advance in 
wheat is felt in the four market at the close. To-day, the market 
was quiet, but holders were firm. 

Wheat, after having broken down to $1 42 for No. 2 Milwau- 
kee early in the week, recovered in the course of Tuesday and 
Wednesday to $1 48@1 44, with considerable activity for export, 
including No.2 Chicago and Northwest at $1 38@1 42, No. 3 
spring at $1 31@1 35, inferior and rejected do. $1 20@1 27, No. 1 
spring at $1 48@1 51. Winter, wheats have remained quiet, 
although meeting with some inquiry at the close. The receipts 
at the West have fallen off somewhat. A telegram from Chicago, 
July 9, says: “The telegraphic crop reports from numerous 
points in Illinois and Iowa, covering the greater part of these 
States, show that while recent severe rain-storms have considera- 
bly damaged the wheat crop, particularly in localities where it 
was just ready to harvest, there wil] be fully an average crop.” 
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THE CHRONICLE 


|July 12, 1878, 








Yesterday the market was easier, No.2 Milwaukee selling at 
$1 48@1 43}. To-day the arrivals were light, and the demand 
quite urgent. Several boat-loads of No.2 Milwaukee sold at 
$1 45@1 48, after some early sales at $1 43. 

Indian corn has been steadily improving. The receipts have 
been in better condition, so that a portion could be shipped by 
sail vessels. The local trade has also been moderate. There 
has also been some falling off in receipts at the Western markets. 
This staple has also been strengthened by the probability that 
the growing crop in the Northern and Nortlieastern States, will 
be to a great extent a failure, owing to the drought and the low 
temperature of the season thus far. Large sales of new mixed 
were made in the range of 54@60c. Many fields in the Western 
part of this State have been abandoned to pasturage. Accounts 
from the West and South are quite favorable to the growing crop. 
To-day there was no decided change, and not much doing. 

Oats have been active, and prices advancing in the past few 
days. Boat loads of No. 2 Chicago sold, yesterday, at 444@44%c 
against 44@44}c on Wednesday, and 4c on Tuesday. To-day, 
the market was easier, and No. 2 Chicago sold at 44c. 
declined to 78@80c for Western, with-a limited business 
peas have been more active at 90@92c., in bond. 

The psy are closing quotations : 


Rye has 
. Canada 


AIN. 
SuperfineStateand West $5 | Wheat-—-No. Supsing, bash. $1 43@ 1 48 
1 








Lies ond waked 00@ 5 50 No. 1 spring............ 152@1 54 
Extra State, &c.......... 6 25G 6 60! Red Western...... ... 1 50@ 1 55 
vw Spring Wheat Amber do.. 1 60@ 1 65 
A a ETN 600@ 650| White.................. 169 1 80 
do eal extras.. 6 75@ 8 25; Corn--Western mixed,new 54@ 

do winter wheat extras White Western......... 66@ 68 
and double extras..... - %700@10 25| Yellow Western........ HUD 62 
City shipping extras. 6 75@ 700; Southern, white......... .... hese 
City _— oa family Rye—State and _ lise. won BD eos 
ran 8 00@10 00 | SES -.- 2Q 80 
Southern. bakers’ and fa Oats—New Black.. -.- £4 4 
mily brands. ......... 25@10 50| Chicago mixed.......... 84@ 45 
denthemm shipp’gextras.. 7 50@ 8 59 White Western, sande 49@ 52 
Rye. flour, superfine.. .. 4 5 25, Barley—Western.. ee 
rn meal— Western, &ec. 3 10@ 3 4 Canada West .......... je os de 
oon meal—Br’wine. &c. 3 60@ 3 75! Peas—Canada........ ... 90@1 25 


The movement in breadstuffs at this market has been as follows: 
-—~—RECEIPTS AT NEW YORK.—— —-—EXPORTS FROM NEW YORK.—— 


poo (ae Same -—— en ianmancive 
Forthe Since timeJan. Forthe Since For the Since 

week. Jan.1. 1,1872. week. Jan.1. week. Jan. 1, 

Flour, bbis. 56,068 1,586,756 1, 269.540 31.981 658,429 18,685 469,338 
C. meal, ** 1,795 132, 081 102,370 1,763 95. 258 8.0'i2 96.554 
Wheat, bus. 824.952 7,992,107 2,874,234 595,743 6,378,142 185,293 4,241,212 
orn, * 13,954 7,470,965 17, 187, 193 272, 293 6,527.554 1, 044, 321 12, 309, 283 
ye, ” 83,100 348,381 "207, §00 8,154 19 9.677 25, 301 384,817 
Barley,&c.. 14,104 706,782 1,304,408 40,0 Sakae 22. 659 
Oats ...... 355,568 5,526,945 4,806,266 333 17,441 85 18,485 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JULY 5, AND FROM AUG. 1 TO JULY 5, 
Flour. Wheat 











Corn. Oats. corey. a 
bbls bush, bueh. bush. bau 

(196 Ibs.) (601bs. ) (561be.) rity yaoibe ) (56 thes 

Chicago... .--~—.--—.. 37,802 497,320 889,830 9,469 1,985 20.763 
Milwaukee...... cesses 19,886 550,160 10,490 rt 710 1,230 3,720 
oledo...... eevee cccce 7,994 67,374 375,139 93,765 re 28,000 
Detroit. .... peccecece coe 5,023 15,715 7,500 12,414 sek 

Gjeveland......... 3.888* 2,100 2.100 900 ae 
Lowis8........20.-+. 14,281 16,680 143,687 112,947 959 
Ens eseecscoscssee | a ‘sesews eeee . 2eseee..- eencen 
Total. ...6........ 92,174 1,254,072 1,428,746 794.905 3,215 53,442 
Previous week....... 122.931 1,538,247 1, °64,561 808,718 9,904 34,264 
Corresp’.g week,’72. 50,303 454,477 2,264, 359,621 7,013 14,082 
- "71. 84,454 964,004 1,759.574 279,434 7,162 24,082 
as "70. 70,523 Sol ten 572,370 252. 855 12,901 16,989 

Kee 376.5 


51,035 801,755 91 177, 258 767 5.247 
Total Aug. 1 to date. .5,403,£10 49,922,530 55 396.747 26, 539, 609 9,099,588 1,829,886 
Same time 1371-72... .4,846,122 38,175,491 63,168,575 27, '948, 401 6,309,315 2, 712, 788 
Same time 187)-71.. ..5,368.921 44,691,982 40, 377, 844 18. 735, 775 5,222,823 1 ‘570, 512 
Same | time 1869-7 ).. 1d, 702,880 49, 777, ‘173 29, 920, 515 15,821, 343 8,422, 137 1, 55t, 321 


* ~ * Estimated. 


SHIPMENTS of Flour and Grain from the ports of Chicago 
Milwaukee, Toledo, Detroit, Cleveland, St. Louis and Duluth, 
aa = week ending July 5, 1878, and from January 1 to 

uly 


Flour, 


Wheat, Corn, Oats, Barle 
Week ending— bbis. bush. bash. bush. bush’ been 
July 5, 1873.......... 90,099 938,297 1,292,109 872.176 4.875 937.864 
June 28, 1873.. . 145,115 1,408,185 1.570.634 1,112,820 6,661 110,321 
Corresp’ng week 1872 57.267 '702.508 1.431,523 589,121 4994 31’314 
Corresp’g week 1871. 91,388 515.782 1,910,149 208276 2,700 61470 
Corresp’ g week 1870. 54,552 701.696 727,890 558,444 11,060 6,707 
Corresp’g week 1869. 78,581 955,659 483,471 230,027 4%5 = 2,109 
Total Jan. 1 to date. 3,031,024 17,029,959 19,211,099 10,632,016 1.528.739 611'842 
Same time 1872.... 1,930,236 6,230,861 30,089,250 8,295,779 960.830 573'680 
Same time 1871...... 1,951,755 13,816,312 23,580,300 4.301.536 362.499 266 °734 
Same time 1870... .. ,960,557 15,080,604 9,250.405 3,260,482 393,367 280,664 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
‘ WEEK ENDING JULY 5, AND FROM JAN. 1 TO JULY 5. 
Flonr, 





Wheat, Corn, Cats, Barley, Rye, 

bbis bush. bush bush. bush. bush, 

gs Se 70.915  %88,710 625,918 286,213 2,27 67,599 
iheineh kas coeene 82,165 50,332 §2,91 105,060 1,400 1,200 
PE . chscovesss coe - 4,559 1,500 10, 4,500 ees 6 AE 
Montreal.. , 18,207 299,446 81,017 500 ae RRS 3 
Philadel phia.. wo he Spagna 11,199 25,800 106,600 133,000 3,125 7,500 
Baltimore. ............ 8,989 9,000 169,370 16,254 i fy 500 
New Orleans.......... 9,083 eee 8,709 , * @* eee 
Pisdetesse ovct 159,908 1,174,788 1,146,024 612,973 6,796 76,799 











i vives , 1,076,773 1,466,989 975,432 4,000 26,158 
Week June 21, i 190 1,316,621 1,768,068 962,356 11,975 74. 321 
Week June 14, "78..... 225.997 1,695,801 1,591,853 785,55 082 51144 
Week J une 7, °78...... 21,374 1,965,262 1,959,001 if 421 6. 156 15,549 
Corresp’g. week, 72. 113, 421 438,278 2,865,054 599.794 10, 975 4,400 
Total Jan. 1 to date ..4, 4h5, 547 12, 654, 827 20, 615, 647 11, 629, 516 1 096, 455 367,313 
Do. same time 1872. . 8.906, 688 4,930,435 37 7292 :700 10. 556.493 1, ‘276, 570 356,916 
Do same time 1871.. 3 910,056 18, 073, 751 19,163,713 5,988,551 527,797 138,798 


THE VISIBLE SuprLy OF GRAIN, including stocks in store at 
the principal points of accumulation at lake and seaboard ports, 
in transit by rail, and frozen in New York canals, July 5, 1873: 











Wheat, Corn, Oats, Barley, 
bush. bush bush. bush. 
In store at New York .......... oo coos 268,198 1,158.37 562,927 8,592 
In store at Albany. .........ceeee eee » 14,500 , \ ions 
In store at Buffalo ...........2e066 «++ 111,263 312,197 94,858 hint 
In store at Chicago..............eees0ee 723,717 3,666,347 1,053,098 49,160 
In store at Milwaukee*................ J 157,000 ,000 eee 
In store at Duluth...........eeeeeecees 9,121 mia er bie 
In store at Toledo........ ..... aed 277,002 595,663 224,028 3,5°0 
In store at Detroit. ....... ccc. ccccccee 68,900 48,805 35,180 4,124 
In store at Oswego*.. een et rer 150,000 25.000 15,000 15,000 
Im etere a6 Bt. LOGIS.....200 scvcccescens 102,351 875.953 234,106 6,530 
Im Store BE BOGtOR....cccccccccoes oes 7,255 134,769 48,346 5,459 
In store at sears lebsodhews eee 1 23,023 8.959 
In store at Montreal............sceees: 339 581 373,552 34,339 8,000 
{n store at Philadelphia*............. 170,000 150,000 65,000 side 
{In store at Baltumore*........ ia cad ,000 160,000 20,000 ioe 
Lake Shipments..........+...ee+ coos. (953,925 68.177 439,575 Cae 
Rail shipments for week........-.+.++- 180,352 523,932 432,601 4,875 
4mount on New York canals........- 1, 372, 226 559.588 146,478 sia 
in dds cniden in nha whempien 5,348,459 9,048,507 4,032,559 109,029 
Total in store & in transit June 28, "73. 5, 524, 824 9,246,988 4,557,300 162,738 
June 21, "73. 5, 436.35! 9,399,333 4448149 168, 
- “ June 14, °73. 5,524,692 8.560.464 4,430,848 196,982 
i ” June q. "73. 6,002,435 8,713,753 4,437,850 219,394 
ea » July 6, °72 . 4,998,643 11,169, 6,802,489 792 
* Estimated. 
GROCERIES. 


Fripay EvEenine, July 11, 18738. 

Since the effects of the holidays of last week have worn off 
there has been some improvement in the call for groceries, and 
the sales are of a character denoting more activity in the distri- 
butive trade. Sugars were drooping early in the week, but have 
imvroved toward the close, and are quotably better. Tea hasalso 
shown some indications of improving, and there is more call for 
invoices. Molasses has sold weil in the boiling grades, but the 
call for trade qualities is rather slack. Coffee is quiet, but 
remains nominally steady at about previous rates. 


TEA. 


The market for the past week has been a trifle more active ina jobbing way 
as well as from first hands. The improved sales are largely in Oolongs, which 
have been dragging for a long time past, but now show signs of returning 
activity. There has been no quotable improvement in prices, but the transac- 
tions are at full figures and help to sustain values. Japans have not sold very 
freely and fail to show any improvement, although the former quotations are 
fully maintained. The transactions in Greens have not been heavy, but it is 
reported that some of the sales made during the week indicate a better feel- 
ing, and that some of the better grades have sold at actual'y better prices than 
ruled a few weeks earlier. Improved prices have not become so much the rule, 
however, that quotations can be advanced, and we repeat eur previous range. 
The sales of invoices since our last have included 1,500 half chests Oolongs, 
3,000 do. Grecns, and 800 do. Japans. 

There have been no importations since last report. 


The following table shows the imports of Tea into the United States 
from January 1 to date, in 1873 and 1872 


Green 


Black. . J apan. zeus. 
Atlantic porte, 18738...Ibs. 12,690,590 12,806,177 9,275,783 24,772.550 
Atlantic ports, 1872....... 11,946,795 13,566,853 7,042 644 32,556,292 


The indirect receipts at New York, principally overland receipts from San 
Francisco, have beer 49,801 pkgs. since January 1, against 91,271 ‘ast year. 


Imports at San Francisco from Jan.1 to June 16, were 469, 195 lbs. of China, 
1,239,245 lbs. of Japan and 200 ibe. of Ji ava tea. 


COFFEE. 


The market for the last few days has been in a not very buoyant condition, 
although holders of most grades have demanded pretty full rates. Buyers 
have shown an inclination to hold off as much as possible and restrict their 
purchases to actual requirements, yet the sales from first hands have 
aggregated a pretty fullamount. The feeling in Rios especially is irregular, 
and it is doubtful what the future course of the market will be. The feeling 
upou the India grades is not buoyant, but the market is steady with small 
supplies of al] descriptions excepting Maracaibo, the recent arrivals of which 
have swelled the stock to something more than 10,000 bags. Prices remain as 
last quoted, with a moderate call for pale grades, but noanimation. The sales 
include 3,900 bags Rio, ex “ Triton ;” 2,970 do, ex “ Zingara ;’’ 500, ex ‘* Merri- 
mack ;”’ 4,500 ex “* N. H. Knudtzer;” 6,000 ex ‘* Contest ;”’ 4,000 ex ‘‘Sitania ;” 
2,842 bags Maracaibo, 1,372 Costa Rica, 288 Savanilla, and 192 Jamaica, sold in 
lots to consumption. 

Imports were 3,865 bags Santos, per “ Venus;’’ 3,828 do. Maracaibo, per 
* Allemannia,” 3,450 do. do, per **C. H. Eaton,” and 1,788 do. sundries. 


The stock of Rio July 10, and the imports since Jan. 1, 1873, are as follows: 
New Phila- Balti- 


N Mobile, . 
on See ‘asi delphia. note Orleans. “ee. pane. votes 
Same dateiéia......... 636 2. baton gag, ODT 
mports.....- eeeteeetesee 846.721 3,000 is 79,940 89,513 21.609 24,392 665, 275 
in 1672........-. 800,167 4.042 185,264 59,587 29,817 8,212 587,089 
Of other sorte the nom at New York, July 10, and the im at the several 
ports since January 1, 1873, were as fo llows: porte 
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New York— Boston. Philadel. Balt. N. Orle’s. S33 

In bags. stock. ae import. import. import. import.  & 

Javasnd Singapore... +600 *30, eete eee =. 

thee idee ceetsee 8,000 om pass 4438 aake “. Se 

Se caibe. eeeteseeces eeee 10,315 626 ecco aeee ee es 

Laguayrs. 6 Ey ae ER ies 6. 482 oa si ha . ‘ia 18,580 ies 4A 33 
e om eeeeeeeeeeeee eeee eeee eres 

Sher... reicay aang ae Tis 43,786 _ S87 $23 «10585 = 

To tong aa eeee 27,496 96 245,294 87,538 19,817 1.089 541 203.779 

fame time, 1872..... . 84,236 869,323 20,180 25,969 7,771 2,819 426,062 


—_—— 


* includes mats, &c., reduced to bags 


SUGAR. 


The market for raw sugars opened dull, but early in the weck trade began 
to improve, and the transactions aggregate a considerable amount. Refiners 
have been running short of stock ; and with barely enough refined sugar on 
hand to supply the demand, there has been more pressure to fill up with raw 
grades for refining. The sales have been principally of Cuba hhds., which 
have ruled very strong throughout the week, and the sales have heen princi- 
pally upon a basis of 7;@7%c. On Thursday the market stiffened under the 
active demand, and there was a liberal business at an advance of c. per 
pound on all refining grades. This improvement is maintained at the close. 
with a fair business in progress. There has been a good inquiry for refined 
goods, and stocks have been well cleared out. The result has been a strength- 
ening of values with quotations a shade better. The sales of raws have been 
7,554 hhds. Cuba at 73¢@8c.; 1,128 hhds. Centrifugal, 8@94¥¢c.; 6,773 boxes do., 
8%@8%c.; 625 hhds. Porto Rico, 8i¢c.; 482 boxes Havana, 91 hhds. Martinique, 
TH@TKCc. 

Imports at New York and stock in first hands July 10, were as follows: 


Cube. Cuba. P. Rico. Other. Brazil.Manila,&c.Melado 
bxs. *hhds. *hhds. *hhds bags. tbags. nbds. 
Imports thisweek’.. 5,926 15,433 F474 697 4 aie 
since Jan. 1. 202,92! 212.210 20,611 26,514 177 973 556,698 52, 067 
“* game Gane, "72 238,368 210.234 20,205 84,532 82, 919 §=451,508 24,105 


+t Also 14,570 mats. 





a 

Stockin firsthands, 57,742 108,154 232,388 10,471 

Same time 1872....., 85 364 104,736 71,90 5.! 66 
* 1871 .... 86,86 91,328 255,295 11,554 


MOLASSES. 


There has been considerable activity in the refining grades of molasses 
during the past week, though the market has ruled ratherin favor of buyers, 
and the sales effected have Deen at prices a shade below previous figures. The 
quotable range is not essentially altered. The transactions have reduced the 
supply of Cuba molasses to 531 hhds., including grocery grades. ‘There is a 
stock of 1,803 hhds. Porto Rico, reported in first hands, and considerable 
boiling stock has been taken out during the week. The remaining supply is 
chiefly grocery, as is the 2,542 hhds. of English Islands now in the market. The 
call for trade qualities is limited, and the supply of domestic remains at 800 
bbls., with quotations for choice a shade better. Syrups are quiet and 
unchanged. The sales are 157 bhds., 5 tes. Cuba at 281¢¢.; 1,176 hhds, 106 tes. 
Cardenas, and 522 hhds., 20 tcs. Sagua, 28c.; 200 bbls. New Orleans, in lots, 
78@Sic. 

The receipts at New York, and stock in first hands July 10, wereas follows: 


Cuba, P.Rico, Demerara, Other h.O 





“hhds. *hhds. *hhds. *hhds bbis. 

Imports this week. i id eadeadude 1 PES a 
BinCe Jan.l.....secese 5139 12,213 1,635 8,101 24,278 

“ game time 1872....... - 63,512 13,113 1,190 9,105 25,74 
Stock in first hands.. 531 1,803 2,512 809 
same time 72 4,547 3,135 3,129 abe: 

ah ” same time il 6.547 4,636 8,017 6,500 


Imports of Sugar & Molasses at leading ports since Jan. 1. 


The imports of sugar (including Melado), and of Molasses at the leading ports 
from January 1, 1873, to date, have been as foliows: 








- Sugar. — -mMoiasses, . 
e—Boxes.———- s ——*Hhds.——. -——-tBags.—_—. _ ——-*Hhds.—-- 

1873. 1872. 1873. is72.. 1878. 1872. 1873. 1872. 
wow ¥ YOrk 1.6. 204.21 «=. 288.853 S41,4U2 239,177 534,671 514,421 79,396 86,920 


ep ceseseoe 5.130 17,574 42,632 56.153 047,548 655,830 24.736 29 5:9 
Philadeipiiia.. - 15.2°2 19,159 44,791 26,585 49,926 6,656 89,321 71,172 
Baltimore...... 36,162 40,422 82,920 82,590 14,30 33,060 16,520 19,107 
New Or naan. 26,6419 87,122 4,133 4,680 8,400 wowed 4,587 5,430 


Total... .se0e ‘waa 352,615 515,830 459,185 1,554,573 1,209,957 224,560 


;® ~® Including tierces and barrels reduced to hhdg, 
t Includes Daskets, &c., reduced. 


WHOLESALE PRICES CURRENT. 


222.148 














Tea. 

Hyson, Common to fair..... 30 @ 45 mysen Sk. 7 dag C. to fair. 0 @ 2% 
do Superiorto fine.... 50 @ 65 Sup.to fine. 3 @ 40 
do Ex. fine?to finest.... 70 @ 80 bg KEx.1.toftin’st ....@.... 

Young _ Hyson, Com. tofair. 26 @ 35 Une! Japan Com. totair., 30°°@' "4 

Super.tofine. 42 @ 60 Su up’rtofine... 50 @ 60 

do Ex.finetofinest 75 @1 00 = Ex. f. to finest. 65 @1 0) 
ee Com bo fair. . 6 @ Oolong, Common to fair.... 25 @ £2 
Sup.tofine.. 6 @ 90 Superiorto fine.... 38 @ 43 

Ex Ete “anesi. 90 @1 do ix fine to finest.... 50 @i 00 

[m erial, Com. to aie. 33 @ 30, Souc. © Cones Com. to fair. 22 @ 32 
7 o fin 55 @ 10 | ‘Sup'r to fine. 49 @ 55 
do etre ane to Snest mB @ 9 z= Ex.f.to finest. 60 @ 99 

Coffee. 
4 Prime. eeeeee- yore d, 19 @19% } Native Ceylon eeeeeeese ee gold, 19 & 20 
Be iacviccicoss coco KORG. ISK GieN | Maracalbo . opesecesades -- Old, 18% G20 

= BIL... cccccccccccccceeeBOlG.  i8@G18% , LASUAYTA. ...cccccccccceee goid. 19 @20 

do ordinary..... ..--.... gold. 17%@1T& | St Domingo.............. gold. 17 @1iK 

Java, mats and bags...... sot 21 BzS ft FAMAICS... ccccccccccsccccs gold. 19 @20 

Java mats, brow: .......gold. 223¢@22 | Mocha,... ........-. eccsegeiile seaclieese 

Sugar. 
Cuba, inf. to com. refining.. ike 136 Havana, Box, white............ 94A1lK 
» oo ‘far to good refining... Porto mrO0, FeRSINg GTOSSs... oss 64@8 
pbdpobenedben vesec i do grocery grades.... 8k@ 9 
yiee: ood grocery.. ue 8% Brazil, Ri. Cc cantnneiecdied 6K@ 7% 
fe pr. to choice ocery. . Manila | cocccccce 6€ Ue 
do sian vhhds, & bxs. ike g White Su AYS,A....spscccsce -++ W310 
EE. ccc ccéctcccvcsvces® OG: OORT GO GO - Devoveconccsecsse 3 
oon AER “exe 1% 4 do do extra C......... 9% a 9X 

Bay'e, Box, D. 8. Nos. , 7 to 9. 7 @ 75% ) Yellow Gugars....... ccoccseecee 3 @ OMG 
do do Oto 12.. “T%@ 83 rushe CCC SCC SHEE EEe Hee tres! 
do os do 13 to15.. &%@ 9% | Powdered........cccccscccccccce aces @10% 
do do do 16to18.. 93@ 9% | Granulated.. seceee.cececes LOM@GIOXN 
do do do 19 to 20.. 10}44@10% 

Molasses, 

Ne leang new.......¥@ gall. 55 @82 | UubaClayed..... coccessccovcsae @Sl 

pe a 1 py se@eeeee eee pedipetyis 85 @60 Cuba centrifu © Sg OBRE ANTS 18 @22 

Cuba escovate......0.c.ce: 30 32 English Islands...,.....se.es00.20 @0 

Rice. 


frangoon dreg 1d, goldintond 2¥@ 3 | CATOMUDGrsrececcccccccccceseses TK@ BH 








Spices. 
Cassia, in cases...gold P a lb. 25K%@ 26% | Pepper, in bond...... Be 
Cassia. iu mats.. er 23 “ do. Suma ra & Singapore 19 @ 2 
dinger, lace and Af (gold), io @ 1124 Ot _ Beery - ol d) Xe ite 
Di cectccteaswrawests r) o bond... 
So PSS  & Oi 9734 Cloves... a 25K @ 26” 
do case ‘Penang pdlives 9 @ ....} do “in bond.. Go ....@ 16 
[Clove stem ... -eo.. GO TK@ reece 
Fruits and Nuts. 
Raisins,Seeaiess, nw # frail. $ 3@ 4 00 Filberts, ee dheeeeeseosecs - 12%@ 18 
do Layer, new, # box. 195@ ... do PCElONA .....6ces 2-0 @ 
do Suitana,® Th weeeees ne i3 | watnuts' 1 Bordeaux ......... 8 @ 
io Valencia, # B...... 7 | Macaroni, a 10 @ ill 
do ngewe Muscatels....2 25 @2 40 DOMESTIC DRIED FRUITS. 
Currants, new.......... Sa | Apples, State cap ienuena Sb. 5K@ 6 
Citron, Leghorn (new)...... 86a 3% QO BOOS, 2 oc ccccecseccce 6 @ 6% 
TUNES, FENN 2.06 ccccccces 10 @ Ih a0 Western ............ 5 @ 5s 
Prunes, Turkish ............ 10%@ 11% do Southern, quarters 3%@ 4% 
EP cdhigled Midhuchecateats 7@ %% Go  sliced..... ..c.c.e0. 5 @ 6 
Vies,’ Smyrna..,. RD. SK@ 13 oO alana. fancy o. 6 @ 8h 
Canton Ginger. CABC....0000.7 59 BD cae § OR Bie ccccccesesice 10 @ 12 
Almonds, Languedoc. Deeuaee 0 Gc 1 do unpared,qrs&hive 3%@ 4% 
do Tarragona........ iS%@ 19 BlackDerries.......seeeeeees 74@ TX 
do ee eae 18a 18% | Cherries. pitted.............. 17 @ 18 
do Pee ag he gg et @ .... | Pecan Nats. ......cccces * cooe@ ccc: 
do Shelled, Sicily... 25 @ 31 Hickory Nuts...... -B bush. 1.5 @ «se 
‘lo paper shell ,... cked. aces | Siibasd uccoséute do ‘@ ees 
SOPGONOD 66. ncccces # hf. bor. 3) @ 31 , Peanuts, Va,e pace taay ot} 1 30 @! 20 
Sardinag.. ¥ qr pox. 19 @ 2 . 50 
Rrnzil N2te, NOW ....05-aeee 6 @ | do Wil...’ d to best do., 7 @i 6& 
Atrican Peanuts............. oneal —" 





THE DRY GOODS TRADE. 
Fripay, P. M., July 11, 1873. 

The market has not as yet fully recovered from the effects of 
the holidays of last week, and the volume of trade has not assumed 
much larger proportions than were noted in our last review. The 
trade in summer fabrics is, of course, pretty well over for this 
season, and the current sales make very slight inroads upon 
jobbers’ stocks. Retailers have had a fair season, and their 
stocks sre pretty well run down, but their assortments are gener- 
ally sufficiently complete to enable them to supply the demands 
of their customers without recourse to jobbers, and the latter are 
moving very few goods. 

The semi-annual accounting of stock which has just been made 
does not give a very profitable showing, but on the other hand 
discloses the fact that the spring season of 1873 was almost unpre- 
cedentedly unremunerative. An occasional house may be able to 
show a smal] profit, but there are very few which are not losers 
by the season’s business, and it is remarkable that the trade have 
weathered the seasun without serious failures. The outlook for 
the fall is not very flattering as yet, but there are hopeful indi- 
cations, and, upon the whole, dealers have reason to look forward 
to a more satisfactory season than the last. Prices will, in all 
probability, rule low, but a good trade will be acceptable even if 
profits are small. 

Domestic CoTTron Goops.—The market has been quiet since 
our last, and has shown very little variation in prices. The clos- 
ing of the summer business having put an end, for the present, 
to the cutting of prices in second hands, the market for brown 
and bleached goods has rather stiffened up a trifle and is steadier 
than when we last wrote. Some makes of goods which had been 
depressed by jobbers, have recovered and are now held at figures 
a fraction above our last quotations. These instances are rare, 
however, the range, for the most part, being about the same as 
last quoted. Colored cottons are dull and exhibit no changes 
worthy of note. The demand for printing cloths has been 
quiet ; the quotations for 64s is 64c. There has been very little 
doing in prints, but the fall styles of most of the manufactureis 
have been opened and ilc. is the established price. Other cotton 
fabrics exhibit no notable features and are extremely dull. 

DomEstTic WooLEN Goops.—There has been a fair trade in 
the heavier descriptions of woolens during the latter part of the 
week, although the market has not fully recovered as yet from 
the effect of two holidays. Jobbers are beginning to look around 
preparatory to purchasing their fall stocks, but as yet their opera- 
tions have been on a very restricted scale. The demand from 
clothiers is fair, and the prospects for the distributive trade are 
such as to encourage agents to look for a good season, although 
it is not probable that prices will be much more satisfactory than 
at present. The sale of flannels has not begun with any activity, 
and prices are not fully established, the tendency still being 
rather in favor of buyers. Carpets are selling slowly, and rule 
easy. 

ForEIGN Goops.—Some fall goods are arriving, but the 
importations are still light and run far below those of this time 
last year. This is an encouraging feature, and it is to be hoped 
that light importations will be the rule throughout the season. 
The stocks held over from the spring are very large, and there is 
now in the market a large supply of foreign fabrics, many of 
which are adapted to the fall sales. British goods are scarce on 
| the other side, but continental fabrics are very plentiful andjwill 
be likely to rule low. 

We annex a few particulars of jeading articles of domestic 





| manufacture our prices quoted being those of leading jobbers: 
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